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/ DVDQW P HQEB! HVAMDXIRXUG KXLXQ HQWX GH
VRA«<\W P DVIXU 6 HV SHYMUEDARQV LQ OHQFHON
GV YV GV IQAVIGXV DYHF XQH WGXPRQ
GHVS«WDFH GH YIH PDUX«H BVTX ¢
DOxHV GH PRUDDX SWFRFH HW SOV
JBEDBP HOAGH O TXDDA GHYIH ' HVXUFLRWO
SRIGV GH ® WJPDADIRQ GHV WRXEGN
SV FKITXHV HAAKQHQWIX GH FRK«VIRQVRADH!

(Q QP SDRAMHRCRP [TXH D «\W HWP « ¢
XQFRANRVIDAEH P 1@DGV G HXURVHQ) UDCFH
LOV DI MDXWALEIHQ GH FRAV GQLHRW VRIQV RX
&H IRAV 1IQALHFW  SIRGKPWYIW SHUGXH SDU
HHPS®I HWSB3V CH GX 3,% ( XURS«HQ
&HMA HMP DARQ FRP SLHG ¢ O IRLY GV IRANV
AUHW @&V DX VRQV HWE @ SUMH HQ FKDUIH
DL TXH &V FRAV 1QAIHFW DWRH«V
QRVEP P HOQADX] DU»W GHWDYDIO¢ @ SHYM CH
SURGXPWYIVY RADX] FRQV« TXHQFHV VRADBN GHV
VWRXE®N S FKITXHV

[ HV FRIVHV WFHQMAV TX HBV VRIHOAVDQVIZILHY
«FRQRP LTXHV HQYIURQCHP HOMRBNV RX
J«RSROMITXHY FROMIXHQN XQ [IDAMXU CGH
UVTXHP DMIXUSRXUBN «VIDW GHVDQA P HO/®I

(@V DFFHQXHQWV BV 1Q<J DDAV VRADBNV CGH
VDQA HWVWRX@Q QHOAMD QFHWW G «VEEQUGHV
RXVY G « YDADWRQ HAGH VXLYL. YHCDQAVRXWAQU
GV AR RWMFV RGP HWYHQDOAI XIGHU BV
DAVIRQY (H  SWKYHOARQ HORWH  WRXV

GYHBRSS«<HV

3RXUEQN © VDQA P HOBGI UMM HQFRWH
P DUX«H SDU GHV WP DAVDARQY GV IG<HV
WHOXHV HW XQ P DQTXH GH FRP SWKHOVRQ

[ UHCDQAD P IVHHQ SOFH G DPRQY H | LEDFHV HW
LQARYDQMV

' DQV FH FROMW © ) RQGDARQ 8 QYHIAW
6DYRH 0 ROVYDQF 860 % DPWXU HQIDJ«
QY OFFRPSDIGPHON GH  SRww
VAHQALTXHY HW\VRFLVX] SRUM @ &KDILH
0% 67 %AHQ GH 6DQA P HQBI HW7 HUMRILH
HW <G UH GHV FKHURKHXWY GH SOMBXWY « TXISHV
GHUHKHURKH

/D &KDUH 9% 67 SURSRVH XQH DSSURFKH
LOQRYDQM TXLD@H UHFKHUFKH | RQEDP HQUBG! HW
DSSOX<H HV YWHD ¢ FR FROMXILH GHV
VROMRQY FRQF3 MV DYHF 6DYRIH 0 ROAMDGF
FRP P H SUHP IHU VUMRILH GH S«UP HOMDARQ
HWXQH DP EMRQ GH G«SEILP HONG Q<FKH®)
QIRQDB! YRILHIQMECDARCD® Iy
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8QH FKDILH SDWMQDUDB! VW XCH UHFKHUAKH ] O_ 39:)6896)
GHFHOGAH FRQGXIW SDU XQH  «TXISH
VAHQALTXH DXVRXU G XQ VXMWQRYDWAXU DYHF
XH REODARQ GH PRHQY/ POV QRQ GH 4 RGNS
WK VXTRDN Q SW
/ HV HIRW G«S® «V SHIP HWAQNXCQH DYDQR<H j;%
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O * DIDQMACH FHBIQRH GV UHFKHURKHY O ' «lIQWBNVRUHQMARQ DI LTXHV

O &ROMKXWBISIRIUP P H SURSRVH O 9IDIEHONVEXGIHW IQAIHENV
HASURUVH BN SURWW CRXYHDX] P «F2 QHV HVWMULVRLLHV HW

UHFXH®I G | HHEDFNGHY SDWACDILHYV
C S5«XQWRXWA QTXISHWHHQALTXH

HAD) RQGDARQS 60 % C  3URGXIWIDI HXI GH URXVIA DQQXHD
DYHF «Ye GHP HQV HWOQWIQFHV GH
O ¢ WXQRQ/SDUQ JRXYHUDGRH

C SDWHP EGIGTXSHWHQAILTXH &V

P «P* QHV SDWMCDILHVHAD) RQEDARQ
&HVGHX FRP WV DWXUHQAUI XHXUVAHQAILTXH 860 %
HWP SDPWRS«
::RRLGQMRQD:L(DWNBIG[IRJXHI—QAH WW-DH FKHX. xWQ/H/\mm \j O B6HWXQUWDIXP RIQVXCHIRY SDUDQ
GXVMUMRLH

&9(+)8

$ QP DARQHWALI XVIRQGH
FRQCDMOGRHY

o < Y«CHP HQV Z HEIQXRY

3URVMVGH UHFKHURKH
<7.18&(11(

3URMRV/DX] WP DATXHVG
UHFKHURKHY6 67 - GXUHHQAF
HV PRV

BRXIHQYE 67 YDIEDARQ
&2 3,/ HWRP W \VAHQMIT X
3URWMDP RUEDIH) RQGDARC
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/ DIRUHCHD&KDUHY 67 UMGHGEQVVRQF IDRAUH UVROP HOASOUGWF STDILH ( @IP REDHGH
FKHUFKHXWY DXV GHV VAHQRHY KXP DICHY HWWWVRF DBV GHV VAHGF i GH @ VDOW GHV \F HQF Y GX
P RXYHP HQW GX GURIW GH GFRQRP 1H HAGHV VF IHOFHV GH QQJ «QHXU & HMA QYHWAW GDSSURF KV
SH.P HWGDSSWKHIGHU @ VDQA P HQBI HAB! ELHQ -WH FRP P H GHV SK«QRP 2 GV FRP SB[ HV
IQGHF«V ¢ O IRY SDU GV IQAYIGYV BV FRGPAY GH WDYDIO BV SUIDATXHV P DRI «UDBN BNV
HOYIURQQHP HOWRU DQYDARQGHY HWBN « YROMRQVWF KRB LTXHV b

&UY2 T, Yb) &) (&
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$UIDXG &DUk HVWDPMHBP HQV3URIHAWHXU GH 3Vt FKRSDIKRBJIH HW3W FKRBJIH
&OITXH ¢ BQAYHUW 6DYRH 0 RQVYDQF 3Vt FKRBIXH FOIFHQ GH IRWP DARQ

VS«FIDDA« HOSV FKRSDMRE] IHFRI QUYHHACHXURSV FKRBJIH [D<\W S

HAVP HP ELH DARFA« ¢ Q1 6(50 ,QAMMWI DARQDOGH @ 6DQW HAVGH @ 5HFKHUKH
0 «QFDB! DYDQAG -WH UHFUXW FRP P H HQVH.I QDQWRKHURKHXUGE GB 60 % $ PMHMBP HQV/
QUHPWXUDARIQAGH OXQW GH UHAKHUAKH SDUARJ «H HOAH GB QYHIAW * UHQREGI $ GHV
HW B QYHWW 6DYRH 0 RQN %DGF QRP P «H / DERIDRLH ,QMUXQYHWWELH GH
3\ FKRRJIH 3HYRQDDM &RIQURQ &KDQIHP HOMRADO/ ,3 3& 6 5HVSRQUDEBIGK
VIV 6DYRIHO0 RQMADQF GX/ ,3 3& 6 LOAMNI DBP HQAGLHPRMXUGHV «\WGHV GX 0 DAMU
MV FKRBJ IHGHO3WYHMRQ 6004, QMYHARQY & QT XHVHBRSXOWRQCHBM) 1

8, -) 66= 98>) 2-

7KIHW $7=( 1, VWP DVUH GHFRQ «UHQFH HQ SV FKREY IH DX OERUDRILH GH UHFKHUAKH
3\ FKRBJIH 3HYRQDOH &RIQURQ &KDQIHP HOABRADD/ ,3 3& 6 CGH OXQYHMW
6DYRIHO ROVADGE 6HVWDYDX] SRWMQADFRP SUKHOMRQGHV @HQV HQAH @ | Bf LELOW
SV FKRBIITXH @ SOQUEDARQHQP «P RILH SURVSHRARYH HAD QYD) DARQ GH @ SHQWH
¢ WDYHLY @ TXHVRQ GHV SIRFHWXY WP « FDQVP HV VRXY MQEDOAD G (TP [TXH GX

FKDQI HP HQWHWEH (DEDSVIDARQ

&q69R2+p6) 0)+) 2( 6)

%DQI2UH / (* (1" 5( HWWSUIRIHMHXUH GH VAHRHV «FRQRP ITXHV HAVGILHAWEH GH
5HAKHIAKH HO* HWIRQ HW( FRQRP IH ,5(* ( GH OXQYHWW 6DYRIH O RQNV
YDF $JIkI«H G«FRQRP IH HWGH JHWIRQ HWDQRHQH «@YH GH Q FRGI QRUP DB
VXSKUHEXUH HBI D «W IRP «H ¢ OQYHWW 3DV ' DXSKIGH SXIV ¢ OXQYHWAW
G2 L@DQV R» HBI DVRXVMQX VDWE VH GH GRARIDAG HVWDYDX] GH UHFKHUFKH SRUMQNY
VXUBN 1] DDAV HABN MWWDWRQY GH SWFDUME ( @1V HVAQRVEZP P HONQAUHMAH ¢ FHV
HQWX ¢ WDYHWY B YIH@AHP HOAGH @ SRSXOMRQ FAW@FPV ¢ Q«QHUIH DYDQACH WH
FRQVCFUHUSOV WFHP P HOM QDQDOVH GHVIQkJ DDA VRALDBN GHVDQW

996q0) +98' )8

$XKDH * $8&+ (7 HMBURIHWHXUIH GH 3Vt FKRBJIH GH @ 6DQW ¢ OXQYHWAW 6DYRIH
0 ROADGF HABM FKRBJ XH FTIFHQCH GH IRUP DARQ 6S«ADD«H AV O JHWMRQ GX
VWHW HAD SUYHOARQ GX EXUIRXWHDI D «W SRAWGRARIDOAE (B QYHWAW GHO (DP L
JWFH ¢ XQH ERXWH ) XEUW KWDYDQAG -WH UHFKWH FRP P H HQVWHL QCDQWRKHUFKHXU G

B* $ 6HV UHRKHIFKHY SRUMQAVXUBN FKDQI HP HOW GH FRP SRUMP HOW HQVDQW HW
VXU GHV LOMYHOARQY EDV<HV VXU BN W TSIV FRIQUYHY HWFRP SRUMP HOBN
SHUP HMZQAGH LGXILH B VAW HWSLKYHQU®! EXLCRXWGEDQY QLI «UHQMV SRSXOMRQ
VRIQDQN SDUHONV OF«<HQY HOMHSUIHHXY (@1 HV<J DBP HQMP STNX«H GDQV
Q@ FRBI' RAVRWDBI&67 GH B 60 % UNVSRQDEGIGX P DWMU  GH SV FKRBJ H DIQULTXH
GH @] H SYHQARQ GX / DERIDRILH , QMU XQYHWVIALH GH 3\t FKRBJ IH 3HYRQCDDA

&RIQURQ &KDQIHP HQABRADD/ ,3 3& 6 ¢ (B QYHWAW 6DYRHO RQMADQF
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2 MHU/ $9$675( HWWAELHPWXU GH UHFKHUAKH DX OERIDRILH &52 0 $ \ &HQAH GH
5DARI KTXHFHY 2 SWHXH HWO IFR (DQR«BPAWRQTXH GHV $GHV VXU ®f VWA GH
&KDP E«l¥ GH B QYHWW 6DYRIH 0 RQAYDQF ' DQV ®f FDAH GH @ &KDILH %67 1O
FROMEXH D WDYDX] SRWQMAVXUG! ELHQ -WH SWYHQAL HOP RELVDQMWRQH SHYAH
VAEQAITXH DXAVRXU GHV QVSRMMEV GH P HVXUH GHYV GRQQ<HV HWGHV DSSURFKHV
H S«cUP HQBN DX VHYIEH GHOVDQA P HQ/BBIHWEX ELHQ ~WH b

0996) 28 + 698

/ DXUHQAF ,5$8"  HABURI FMAHXUDI WkJ «« GHV XQYHWAW ¢ Q$( 6DYRIH 0 RQAZADGE HW
PHPEHGHQ5(* ( ,QMMAGH 5HAKHIFKH HQ* HWIRQHW FRQRP IH  6HV DYDY CH
UHFKHURKH  SRUMOQW QRVEP P HOW VXU @ JHWMRQ IOMUECDARCDBI GV UAWRXUAHV
KXP DICHY @ FRQGXIW GX FKDQIHP HQWRU DQVDARQGHOHWGN IQMDPIRQY HOAH
QP DIQ HAQQM®@ HIFH DWAIEIH® ' DOV ®l FDGUH CH O &KDILH % 67 IOFRQMEXH DX

kI Bf IRQV VXU BV WDQURWP DARQY GX WIDYDIO BNV SUDATXHV P DRI «UDBN HVGXWY/
IP SCPWVXUBIELHQ ~WHHAWDVOQA P HOBIDXWDYDIO

=22 *% -) 6

<DQQ) $9,( 5 HINBURI HVWHXUGH GLRVSUY«< ¢ (B QLYHWAW 6 DYRIHO RQMADQE HAP HP EWH
GX &HOAH GH SHKHUAKH HQ' LRWSQMIQH )DYH &(5' $)  6HV WDYDX]  SRUMQW
QRVEP P HONUXUBI GIRWAYIOBIGIRWARP SOk ®IGRWEH DI DP 1@ BN YXQ«DELOAV HW
GV HQWX MUGTXHY &V ¢ ®VDQA! ' DQV ® FDAH GH @ &KDILH % 67 ICFRQMEXH D]

Wkl Bf IRQV VXUBN QP HOMRQY MUGTXHV IQAMIMWRQCHBN HARL DQVDARQCHBN &HV
mmwm%rwmwmmmomp DCDJ HP HOAHDX] HQWIX[ GHVDQA P HQ/EGI GDQV
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)OUH GX VWUMRILH 6DYRIH 0 ROMADCQF XQ
VWAUDIQ GH S«UP HDARQ HVG IQCRYDARQ HQ
P D LtH GH ELHQ -\WH RWGH VDQA P HOWBI HQ
GYHBSSDQNV GV IQVMDAYHY  VXVFHSVIEBNV
G-WH SDUMJ«HV HW SO X<HY ¢ G<HFKH®I
OARDBI HW IQMUDARDBI (RVEZP P HOQW ¢
WDYHY BV UMDY 81 ,7$ HW HP I(PH

/ HQIDJHP HQAHQ I DYHXUGH @ VDQW P HQ/D®!
FROMIXH XQ HQWX VRAEO PDWXU ,O
FROMEXH ¢ WHQRUFHU OMDPRMW  GX
VAUMRILH HW\D FOSDAWE ¢ [ «GeUHU DRMXLY
DFDGP TXHY  IOMNMRQOHY  «FRQRP [TXHV
HADWRADALY DXVRXUGH Gl LVFRP P XQV

/ D )RQEDARQ 860 % VOSSXH VXU @ IRUFH
«FRQRP [TXH HMVRFLVIDB! GV HOAHSWMVAY HW
GV FROPAMWY GX  WUMIH SRXU
DFFRP SDI QHUGBN SURWW GH @ &KDILH GOV @
FROMXPURQ GXQP RG Gl VDOWILH |RQG« VXU
BV GRQQHV VAHQWITXHY SRXU IQQRYHU HQ
VDQW P HO/RG!

| WV MAKPVUHY SDWAHV SUHCDQMV

SDUWAASHRQNV ¢ GHV  IQQRYDARQYY VXU BV
FROFHSW HWV GV PHVXUWV OH  HW GV

H S«UP HQDARQY HMQMAYHOARQYY I HV  HW
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,GHQAIHUGN DI UDARQY GH @ VDQW P HQ/BB! HAGX
EHQ -WH  «\WQAHJ®V |CRMXLY TXLIQ CHFHQMD
VDQA P HQMBI SRXUP IH] Sk« YHQU HAMDIVIAU BV
SURE®P HV

*0$36-7)6 92" ,92+)1) 28
() 6)+%6(7

6 HOMELQHUHWG\AI P DIVHU LQRUP HUBN SXETEV
HABN SURIHMRQEHY WUQP SRWBGFH CH @ VDQA

P HORBI HWIDRIMHU XQ ADRIXH RXYHWV SR
KGXUUHOWAM P DINVDARQ
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( QI DI HUXQFKDQI HP HOAGHV SIDITXHY  FREMER
DYHF GV HOAMHSUVHY FRPWYV HWDF XY GH O

VDQW SRXU LP «@RUHU G EIHQ -WH LQAYIGKHO
FROPW

&R T, Y6) &) [t
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$ CDOVHUBN GMAP LQDQWV GH OVDQAL P HQEBI HAGK ELHQ ~WHE VUDYHY GV < \WGHV
SRSXOMRQHBN HWBQI IWAQDBN &HWD HV DSSXIH VXUGHKDARQ G XQEDURP 2 WH
BQI WACDOIQQRYDOWVHQ VDQADP HQB®I BTXL WkSRQG ¢ XQ EHVRIQ FUKFIDGP 1HX]
FRP SUHQGLHBNP «FDQVP HVHABIXUG. DP LTXHYRXV MQEDQABIE YHBSSHP HOWG
P DIQAHQHWBYROMRQEX EIHQ -VWHHAGHVVURXEGN HQVDQA P HQ/G

' «YHBSSHU HW H S«UP HQMU GHV DSSURFKHV FOQTXHV IQQRYDOMV HQ WH
FROFHOADQWEDQY XQ SUHP IHU WP SV VXU @ SRSXOMRQ GHV VRUICQDQW DIQ CGH
SURSRVHUGHVH RUP DARQY HADFFRP SDJ GHP HOW DADSWALE ®IXWY EHVRIQV &HWD] H
SRXUD HQVXIVM -WWH «OLI L¢ G DXWHV.JURXSHY FIEGN HQH SEUDQAGHVP «\WMRGHV CH
SUYHQARQ GHVRXVHQSM FKREJ [TXH HWEH SUVH HQFKDLI H SRXUUHQ RUFHUD VDQAY
P HQ®!

86927*36198-32 36+9%2-798-322) 00) ) 8
73" -q8%0)

([ SBRUHU HW SURP RXYRIU GHV SUDATXHV RU DQVDARQCH®N  HW P DQDI «UDBV
IDYRICEGN ¢ © VDQA P HQBB! &HAD{ H YWH ¢ UHSHQUHU BV HQVMURQGHP HOW GH
WDYDIOGN SROATXHV SXEQNXHV BN SUDATXHV VRAVBBN SRXULP «TRUHUD TXDDAL
GH YIH SV FKRBIITXH HO LOWI IDQABN HQWX] MUGTXHV «FRQRP LTXHV HAWRFIDX]
@&V ¢ FHVVWDQV RUP DARQY
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6RXUFHCHIIQDGRHP HOWO «P2 GHVGHY 67 P «F«QDNHFRP SOV 6. (=, ( QUAKHIKHGHBY«HEH

IRQVARP S@P HQMIUHY
g0ql) 287 (9 ' 328)<8)c

/ D VDQA!L P HQBB! FROMIMH DXIRXLG KXL XQ

HQWX PDWXU GH VDQM SXE@XH DX
WSHFXWRQY KXPDQHV  WRADBV  HW
«FRQRP ITXHVIP SRWBQMV

(Q )WDQFH XQH SDW WQUIFDAYH GH @

SRSXOWRQ HWFRQFHU«H FKDTXH DQQ«H SDU
GV VWRXEBN S FKITXHV HW BN «SIVRGHV

GSUHMLY UHSUVHOMQNXQ UVTXH | LT XHQOW
DX FRXWY GH @ YIH / LP SDPWFRQRP [TXH GH

FHV WRXEBN HWFROUGIDE®I VIZOAHQ FRYAN

QUHPW SRXUBIVA WP H GHVDQA TX HQFRAN

LQALHAW SRXUD VRAL W

' DQV FH FROM W Gl 9DURP 2 WH GH @ VDQA
PHORB! D SRXU REMPIL GH PIHX
GRPXP HQMU QVIDVGH VDQA! P HQB®! HWCH
EIHQ -\WH GV SRSXOMRQV ¢ Q<FKH® GXQ
SDV RX GXQ VMUMRILH ¢ SDUAUGH GRQQ<HV
UHPXH@HVGHP D2 IHWJIX@ WH

&HMA DSSURFKH  SHP HW GREVHIYHU GV

«YROMRQY GDQV Gf WP SV HW GH P IHX
FRPSIHGH GV  IDAMXY  VRADX
«PRCRP [TXHV HV  HQVMURQRHP HQDX
VXVAHSVIEGN G 1Q GHGFHUDVDQA P HQ/GH

/H SURWW VIOWFUW «JDBP HONV GOV XCH
WIG[IRQ SAV OUH VXU GV HIHW GV
WDV RWP DARQY FROMP SRUIGHV
QRVEP P HOV BV  «YROMRQY \RFLVIDBN HW
HOVLRQQHP HOBBN  /HY P DUUHWIDARQY
@DBN GX FKDQIHP HONV F@P DATXH SDU
HHPSBI FROMIMXHON XQ IDPWXU GH
TXHWMRQQHP HQV FURMVDQN TXDQW ¢ ®IXLY
IP SDFW VXU G ELHQ -WH S\t FKREBJ ITXH WD
VDQW P HOVBBI GHV SRSXOMRQY

, WDYHWY FHWAM G<P DUFKH ®1 EDURP 2 WH YIVH ¢
|RXUQU GHV UHS? UHV REMPWY«V SRXU «FOILLHU
GV SROATXHV SXEQXHV HV BV DPIRQY
VAULMRUDBN HQ P DA UH GH SWYHQARQ HWEH

SURP RURQGHDVDQA P HQ/D®!

38 )' 8+7

[ HYOURP @ WH SRXW/XIMEGMEHXLY REMPLV VAIHQAL T XHY HWWRFL«MDX] FRP S@P HQEILHYV

C $DOVHUBN GVAP LDV P «FDQWP HY HASURFHWXV GH O VDQA¢ P HQWB! GX ELHQ -WWH HAGH

OTXDD CH YIHHQSRSXOMRQJ «Q«<UDBI

O 3WRSRVHU XQH FROFHSWDD/DARQ m SURFHWXHD } HW KL« WDUFKM«H GH @ VDQW P HQ/ZON
DOMLDAYH DX PRE® EIR SV FKR VRADO FOWTXH HQ DWAEXOQW IDAMXY EIRBITXHV

VRADX] HMURQGHP HQMDX|  FLUARQWEGRHV GH YIHHWP «FDQVP HV SV FKR®J ITXHV

O 5SHSOFHU BV SUREQ@P DATXHV GH VDQA! P HQMDB! GDQV XQ FRQM VW JEREDO HW\MKPMUHO
LW LDQABN VUDQV RUP DARQYVRAVIDBN P DMIXUHV QRVEP P HQAHOYURQQHP HQDBN

O <WGAHJU QP SCFWGHV P DQUHWIMRQY GX FKDQIHP HQWVF@ DATXH  «Y«QHP HONV H WP HV
SHUFHSVIRQV FUR DQFHV SLKRFFXSDARQY VXUDVDQAL P HQBBI GHV SRSXOMRQY

O &RQMEXHU ¢ QGHQAIEDARQ GHV FDXVHV HAP «FDQVP HY FRQGXMVDQADX G YHBRSSHP HQAGH
WRXEBN SV FKITXHV DO GDP «TRUIHUGN DA IHV GH S YHQARQ HAGH SUVH HQ FKDUIH GH

SWFAMRQ
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/ H 9%BURP 2 WH UHSRVH VXU @ FROMKPURQ G XQ RXMOBQI WKAGDOIQORYDQW SHUP HWIZQAXQ VXLYL
AQVBIWP SVGHVIQRYIG HAGHVVIAULLRILHY

/ H SURMWUHSRVH VXU XQ GVSRMMIE GH FRPW GH GRQQHV Lk S«\WHV DXS3 V GH @ SRSXOMRQ

FRP ElQ« ¢ (QDOVH GLOAFDAMXWY MMUMRUDX] & WK DSSURFKH SHUP HAG REVHIYHUGBN « YROMRQY
CQVBIWP SVHANGHFRVHUBN GRQQ<HVIQRYIGXHBN DYHF G FDUDPVA UMAT XHV GHV VLRIV

%oR' q)7 6q7908Y87 3&8)297

8 (H DYDQF«H P DWIXUH GX SUIRMWWMKMGH GDQV @ WAKRMUDARQ G XQ SDYMDUDAAADAL [TXH DYH-
QHOAMHSWWHG. (=, @QVEBIFDAHGXQP «F«(DWEHRRP S«VAQHHV

&H S[l]/b‘QllD/\Bl—LP HAGH E«Qx«I IHHUG X(H H SHYWAMH WFKCQR®J [TXH HAP «VKRGR®J [TXH SRXUD
FRQFHSVIRQ (K«EHW HP HOAHWOH SRIVIDARQ GX EDURP 2 WWH  VRXVWHQ J DUDQRA/DQAKCH DWEXOVMRQ
«WRIVM DYHF BV H] LI HQFHV VAHOWLLT XHV GX SURWMWERWAL SDUD& KDILHYY 67

| HVEDVWV P «WMRGRRI LTXHV GX EDURP & WH VROADXNAXUG KXLSRV«HY  FDAUH FRQFHSWWHOMAXRMH

GHVIQEFDWXLY ®JLTXH BQI VXGB! HADVAEXOMRQHOAH GRQQ«HV LQAYIGXHM®N HARULMRUDBN
4)674)' 8-)7

, FRXAUNAWP R HOVMUP H G1Y8URP @ WH VAULIVRUDAEH @ VDQA P HQWXE! D YRFDARQC

O ' «SB HIDFRGFWM GH GRQQHV ¢ Q<FKHDI VWULMRUDE! DYHF GHV YDI XHV WcSc\WHV SHUP HWEQW
@DCDOVH GHV « YROMRQV GDOVBIWP SV

O 3RGUH GV FRQDMDGFHV VXU BV @V HOAH VDOX P HOBGI FRQAMRQY GH YIH
HOYILRQQHP HOAHVWADQV RUP DARQY VRALVIDBN

O &RQMEXHU¢ GOERUDARQ GH SROMIXHV SXEQNXHY GH VDAL LHV GH SUCYHQURQ HWG DPIRQY
AEQHV |RQGHVVXUGHY GRQQ<HV REMIPWY <« HV HWERQM] VXDDA«<HV

&R T, Y6) &) [t
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/ HVFRQAVIRQV G HP SELHWGHWDYDIGFROWIAHNKQ G VAP LCDQAP DVXUGH @VDQAL P HQD®! / HV
WDQURWP DARQV GX P DUFK« GX WDYDIO @ SKFDIVDARQ GH FHYRIQV HP SBIY HWBN WkIRWP HV
MKPWUHEGN SHXYHQAD «QUHUGHY WXDARQY GH YX@Qu<IDELOA DFFUXHV SRXUFHWLLQV SXETGRV &HV
HQWX[  VRON SDUAEX® UHP HQW SUJ QDO SRXU BV VAUMRLHY FRQURQAY ¢ GHV P XVDARQY
«FRQRP [TXHVRX LQG\MHBN

38 )' 8+7

| «\MGH YIVH ¢ DQDOVHUGH P DQ2 UH DSSURI RQEH BV @HQY HQAH 1QJ DDAV VXUB! P DUFK« GX WDYDIO
FVWDQW P HOVBBI GHV SRSXOMRQY YX Q< IDEBN

/ DSUREQP DAIXH FHQOADG!I VD VXLYDQM

&RP P HOQN®V 1QeJ DDAV VXU B P DUFK« GX WDYDIOLQ OHQFHOWH®N @ VDQAL P HQIDG! GV
VDYDIGBXWY Y X @< DEBN

/' HVREMIFVILV VALHQWE LT XHV'V DUAFXBIQADXVRXUGH SOMHXW/ K\ SR VHV GHWIDYDLO
O BVIQIDDAVVRAR «FRQRP [TXHVFROMIMHINKQI DRMXUGKVIAUP I[CDONGH @VDQAL P HQVEG!

O BVSRUMRQVSWFDILHVVXUBIP DUFK« GXVUDYDIGRQAKQH | HAQ«J DAL VXUDVDQW P HO/RG!

C OV KIRWP HV LFHOMV GHV SR XHV SXEQNXHV SHXYYHQADYRIUGHY H I HW IQEALHPW  SRVMIV RX
QJ DALV VXUDVDQAL P HQVD®! GHVDYDLEIXLY/

& HV REMPVL V VROAGFIRVVHBRQWRLY O] HVG «VXGH

©  GVWDYDIOIXWY VHIRY | DFH DX IHEXAEH G2 H GH O UHADIVM
© ®VIHP P HVHWBNIQJ DDAV VDOUDBY

©  OVWDYDIOIXWY RFFXSDQAGHVHP SEY SUKFDILHY

198, 3(303+-)

| «\MGH UHSRVH VXUGQDOVH GH GRQQ<HV MXHV GH J UDQGHV HITXAVIAV QDARGDBN HWHXURS«HQQHV
SHUP HWEQAGH FRP SDUHUGN WYXDARQY SURIHWMRQUH®N BN FRQAVIRQY GH WDYDICHABIXY H T HW
VXUDVDQAL P HQ/ZGN
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I HV SUHP IHY UAVXTDN P HMWIQVHQ «YIGHQFH GHV HITHW QDY P DUNX«V GHV VWDARQY CH
SUFDUM HFWGEH FHYEIQHV Wk RUP HVVXUDVDQW P HQVEG! GHVDYDIEBIXLY FRGFHUCV

4)674)' 8-)7

[ WVWDYDX] VH SRXWXLYHONWHBRQBNVWRLY O HY GH UHRKHURKHIGHQW L« V

O / HSUHP IHUD H FRQVDFU DX[ Wk RUP HV GHV UAWDIVIAV D1 DMMCRENMG XQ DUAE®! SXEQ« GDQVXCH
UHYXH VAHQALTXH LOMCDARGQDB! D G GRQQ« @HX ¢ GHV SXETFDARQY GH YXO DUVDARQ HWE
SAMHXWY/FRP P XQFDARQY VAHQALTXHVHQ) WDGFH HWE QQMUDARQDD

C /HGXEPHOH RQMWH HQ XCH H SBRUIDMRQ GH AP SDFWGH O WkY«OARQ GHV 1Q«J DDAV

\VDOUDBY ¢ WDYHY @ SXEG-DMRQ CGH ACGH  HI DSUR VXUD VDQW P HQXB! GHY VDDV KRP P HV
HWVHP P HV

O /HWRM2PHOH WHDW DX HP SRV SWFDLHV VH SRXWXIW«J DBP HQNV HQ @Q DYHF GHV
FRIERDARQY VAHQALTXHV LOMU XQYHWVEILHY DILQ GH FRQVREEHU QGHOWIFDARQ GHV HIHW
FDXVDX] GHVIRWP HVGHP SBLSWFDILHVVXUDVOQA P HQB! GHVWDYDIGBIXLY/

E

&R T, Y6) &) [t
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(Q)WIH BV L1Q«J DDA VRADBN FROAQXHQN
GH SHVHU IRWHP HOWVXU GV SDURXWY GV

«WEADQN VEQN HQ PDRWH CGH UXWIWM
DFDG«P [TXH TXH GH EIHQ -WH / HV «FDUWV
REVHY«\ HOAH BV «\WGDQN MXV GH P LOHX]
VRARFRQRP [TXHV Gl DYRUV«V HWFHX] DXV
GH P IO SOV IDYRWAV LI XUHQNSDP L BV
SAVP DU X«V DX QYHDX LQMDARQDO

&HMA VWYDARQ V IQFUIMGEDQV XQ FROM Vi GH
YXQUDEIOY DFFOXH GHV MIXQHV DGXOMV / HV
QRQXH WRHOMV  PROAHQN  X(QH
DXJIP HOMRQ VW QLIFDAYH GHV WRXEBN GH
VDOX PHQEBIFKH GV \  DQV DYHF XQH
SURJ UHWMRQ QRVIZE®! GHV «SIVRGHV GeSUHMLY
DX FRXY GHV GHUQR UHV DQQxHV & HV QLI EEXTY
ROV GV WSHIXWRQY QUMY VXU BV

SDURXLY GHIRWP DARQ QHQJ DI HP HOANEDQV BV
<\VMGHY HND TXDOVW GH YIH «WGEDQM

3DUDAIXY GHQRP EUHX] WDYDX] VRX® QHQW
38 ) 8+7

GDSSDWWQDRH DX[ <VZEQMP HONV
G HOWHL) QHP HOWXS«UHXUHQ ) IDQFH 2 U FH
VHQAP HOANG DSSDWHACDCFH\ HOMQGX FRP P H
e 1DWGEH WH VHOAU UHARQX VRXWAQX HW
LQAI Lk GDQV VRQ HOYILRQCHP HOMG «\VMGHV \

FROMIAH XQ | DRAVXUGVALP ICDOM O IR GH
O UXWWA DFDG<P ITXH HW GX EIHQ -WH
SV FKRRIOIXH ,OHW«WRWP HONV@® ¢ GHV
aP HMVMRQV W@V TXH WP H GH WRL ©f
WHW @ L« RX HFRUIH Q«SXIVHP HONV@X

DY «WGV

' DQV FH FROM WA ©f SIRMW67$56 YIVH ¢

PH MRPSHGH 6V IDPMXY TXL
L GHFHQMD VDQW P HQW®! HWBI ELHQ -WWH

GV «WADQV HQ SIHDOWHQ FRP SWM BV
[Q<J DDAV VRAR«FRQRP TXHV HVOD AYHIWA¢

GHVWDVMRVRILHV « GXFDWYHV DI Q G «FOILHUBNV
DRRQY GH SUYHOARQ HWG DFFRP SDI QGHP HOW
GOV AHVHI QHP HOAWXS«UHXU

/ H SIRMAG7$56 HVVXQ SURMWGH UHFKHUFKH
SOUGVASEDH DARADQN GV «TXISHV HQ
SMAKRBIIH HQ VAHQAHV GH JHWRQ HWHQ
VAHQFHY «FRQRP ITXHV ,0 D SRXU REMF IV
SUGASDAEHP [HX] FRP SUHQGUH GBI DPWAXWY TXL
1Q GHCFHOA®! EIHQ -WH HWO VDQW P HO/D®
GV «WGEADON DIQ GIGHOMIHU GV GMHY
GDPMRQ DEBWY D  WDDWY  CH
QHOHI QHP HONUXSUHXU

30V SWFV«P HQNG! SURMVIK DIYAEX® DXVRXUGH
G O HVARP S@P HQMILHV

O DIDOVHJ MAMHAW EH All«UHMY ARV HWV
QVSRVMNA YOO L GHILHBV«FOWGHEIED -WH
HAHBN «\WMADBQN HISRWRQMXHDMANRQ

SOMEXBUH D «\WADON MXV GH P @M
VRARFRGRP MXHVG DRIV

O PIHX FRP SIHQAH BV G« ICDQV GX
FIHQ -WH HVGH © VDO P HOEBI GV
«NEADON HQ VXLYDQN DV ®F WP SV
GeYROMRQ GH SOMHXLY | DPWXLY FQV HAHQ
FURVDQAGHY GRQQ<HV TXDQWDWYHY HAGH
UMVRXWY G H S«UHQFH

/ HQWX HWGH SIRGXLH GV FRQCDMDGRHV
XMBN SRXU RUHOMU GV SROATXHV CH
SWYHOARQ GDFFRP SDIGP HQV HW (H
W GXPVIRQ GHV 1O« DDA GDQV GHQVHI GHP HQW
WXS«UHXU HW ¢ QHOMH DV © YIH

SUR HWIRQCH®
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/H SURMW LHSRWH VXU X(H P «WRERBRJIIH ®QMWADE! HWV P LW  FRP EIQDQN DSSURFKHV
TXDQAVIDRYHY HAT XDOIDAYHV

| DSRSXOMRQ«WA«HHRP SUIHQG

C GHVORHQYHQFOWH GHVHARQEHHWEHV «WWADQW GH SUHP 12 UH DQQ«H GH@AHQAH

C GV«WMADQVIQFFIWHQYB7 0 HW ¢ B QYHMW 6 DYRIHO RQAVDQF

O GHV«\WADQNV WXV GHFXWXV FOWT XHV HAHQ DUMULDQORH

| HVRXAEP «MRGRBJLTXHV P RELDAV IQFOHQN

O XH IQMYHMRQ H S«UP HQEBI FROMEQNHQ @ GFWWH GH YLIGHMAV SUVHQBQW GHV
WP RLIQDIHVI IEWV G DQRHQY «\WGEDQN
O GHVTXHWIRQCDLHY TXDQABDALY DGP LOMAKY ¢ FKDTXH VHP HVAH VXUBN DQQxHV XQYHWAVIILHY
HW

© GHVHMMHQY VHP L AUHRWLYV YIVDOQWE DSSURI RQAU AXQDOVH GHY WDIMFVRILRV <« \WAEDQMY HAE
FRQM M DDHUBN U VXDV TXDQADALY

%oR' q)7 697908987 3&8) 297

/ HV SUHP IHY HQVHI GHP HQWV WXV GX SURMMP RQAHQATXH GHV DPIRQY GH SWYHOURQ FIEQHV
P -P H GH FRXUM GXUH SHXYHQAMFRQMEXHU ¢ DP «@RUIHU G EIHQ -WH HAD VDQW P HQID®! GHV
«WADQN &HV HIHW VRQN SDWAEX® UHP HONYMEBN FKH BN «WAEDQN MXV GH P IOHX]

VRARFRQRP [TXHV SOV WD 1BV

I HV WVXEIDN P HWIQAHQ «YIGHQFH GHV DP «@RUDARQY VXU SOMHXWY GP HMRQY FRQV GH @ YIH
«EDQM BN TXH O IDMXH @H DX «WGHV & WIHW @J L QKXP HXU HWB! ELHQ -WH
SVt FKR®J ITXHJ ®EDO

I HV WDYDX  VRXD GHQW «JDBP HQV ®F ®I FHQADO GX VRXVIHQ VRFAIDO HW GX VHQUP HQW
GDSSDWMQDGFH ¢ OXQYHMW / HV «\XGEDQA TXLVH VHOMOQMRXVKQX HMOQALI Lk GeFOUHQAXQ
P H@XUELHQ -VWH FVXQH SOV J UDQGH FRQI IDQFH GDQV BIXUSDURRXWY XQYHAVELH HWGIXUDYHQU
SURIHWRQGHO &HV HITHW YDUHQMRXM RY VHRQ GV VIWDARQY VRADBN HWEN SDURRXWY GH
IRWP DARQ

( QLQ BN GRQQHVUHEXHAHV VXUSGMHXLY S«URGHV SHP HWHQAGH G«FULH BNV « YROMRQV GX Y«FX
«WADQMHBQ ALl «UHON SWRILY VH H QYHDX G«\WGH WSH GH FXWXV  DSSRWEQADIQL XCH
FRQODMWVDGFH | GQH HAWKWB! SRXURUHQMUGN DRMRQY GH SUYHQARQ HWG DFFRP SDJ QHP HQADX \HQ
GV« VEEQMP HON HAGHVVULMRILHY

4)674)"' 8-)7

/ HVVDYDX] VH SRXWXLYURQASDUD Wk DIVDARQ G HOAHHQYVHP L GLHPALY DIQGHP IHX] IGHQALIHU
BN WDVPVRILHY «XADQMY HAGH SUFVHUQOQMSVIDARQ GHV VXTIV TXDQWALY 6XUGI SOQ
VAHQAITXH B SIRVMBUCYRIWD SIRGXPRQ GH SCMHXLY QAUDEGN GROAGHV Stk HQUHI MAHP HOW
G «WGHV HAGHV DVEGN VAHQWLTXHY CRMHBP HOMHQ FRXLY GH WGDPRQ / HV U\VXTIDN [ HIRQN
«J DBP HQMIREMWGH FRP P XQEDARQY VAHQAITXHY QRVEZP P HQAMGDQY ®f FDAH GH IHQFROAHV
LOMU OERDRILHV ¢ G<FKHDI LOM LDARCDEN

&R, Y6) &) [t
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/H VXIFGH FROMIXH XCH SUREQ@P DATXH
PDMXH GH \DQN SXEOXH , GFKHO
PRQEDBI SOV CH SHYRQQHV
G«PA GHQASDU WXIEIGH FKDTXH DQQxH FH TXL
UHSWVHOM XQ GePV VRXAMY BN TXDUDQM
VHARQGHY HAHQYILRQ GHOHQHP EBIGHV
PV ( Q) WFH RQUHFHQWH HOP R HOCH
G«P2V SDUVXIEIGH SDUMBXU FRQAH ~ SRXUGN
DFAIGHON GH @ (RXAM / HV \WQIDAYHY GH
VXIFIGH UHSUVHQMQNSDUDIABIXY SOV GH
SDAWDJ HVDX] XU HQFHV FKDTXH DQQ«H

&HVIIGHV  SRSXOMRQY  SWVHOMOQN  XCH
YXQu<DEIOM DFFXKH IDFHDX] FRP SRUMP HQV
WIECDUHV HW D FRQGAWV ¢ UVTXH
QRVEP P HQNV BV SHYRQUHV DMAQMV CH
WRXEBN SMFKTXHV YUV HW GV
DGROMFHON VXYY HQSW FKIDAH

38 )" 8+7

0D0K QPSBXU GH FHV HQWY OV
P «FDQVP HV SV FKRRIITXHV H SOTXDQWGEN
FRP SRUMP HOW VXIFIGDILHV HWGH SUMH GH
WTXH GHP HXUHQN HOFRWH  SDUAHGP HQW
FRPSW FH TXL @ M4 ®f GeYHBSSHP HQNV
GRXWY G « YDIDARQHAGH S YHQARQFIEQV

' DQV FH FROM W ® SUIRWW5,6. < YOWH ¢
DP «@RUHU @ FRP SKHMRQ GV SURFHWXV
SUFKRBIITXHV P SOXV GV GV
FRP SRUMP HOWN VXIEIGDILHV HWE UVTXH DILQ
GH FROMEXHU DX G«YHBSSHP HOV GH
QVSRMMIV G«YDODARQ HW GH SWYHQARQ
DESWV/DX] SRSXOMRQY YXQ<DEBN

/ HSURMVE,6. < YIVH ¢ P LHX] FRP SUHQGH BV
PFDQWPH/ TXL FRQOOHIN ¢ GV
FRP SRUMP HOV  WXIEIGDLHV HW ¢ GV
FRQGXVAV ¢ UVTXH HQ SRWIQAXQH DMAQARQ
SDWAEX@WH DX SRSXOMRQY YXQ<DEGNM
SUNVHQBQAGHVVURXEBN SV FKITXHV

| REMPAL RMWCH QVSRVHU GH FRQCOMWMDQRHV

VROEHY SHP HWWMQAMEH UHQ RUAHU BV DRARQY
GH SWYHOMRQ GRUHQMARQ HWGH SUMH HQ
FKDUH HQ VDSSX\ DQN VXU XH P HOIXWH
FRP SKKHMRQ GHV | DAVMXLY SV FKR®J [TXHV
[P SO X«V

SRXUDMACGH FHWREMFW G SURWMVW DSSXIH
VXUGHX] G«P DUFKHVFRP S@P HQMILHV

O XQHDCDOWHDSSWR RQAH GHVFRQIOMDGRHY
HMEQM DIQ GIGHOMIHU GV |DPMXY
SMFKRBIITXHY FRP P XQV DARA«V DX
FRP SRUMP HOV  WIEGDLHY  HW DX

¢ UVTXH

O XQH «\WMGH P HQ<H DXSW V GDEROMAHQN HW
G DXV IGHQM LV FRP P H ¢ UVTXH YIVDQW
¢ DQDOVHUFHV | DRMAXWY GDQV GHV MWDARQY
FRQA VIV HWDPYH®N



1¢8, 3(303+)

/ H SURMWS5,6. < VDSSXIH VXU XQH G«P DUFKH
VAKPMUKHHQGHX SKDWHVFRP S@P HOMILHY
8CH SUP 2 UH SKDH FROWM HQ XQH DQDOWH
DSSIRRQAH GV FRQLDMOGAHY VAHQWTXHY
H MEQMY SRWEQN VXU BV FRP SRUMP HON
XIAGDILHY HABN FRQGAMY ¢ WWTXH FKH GV
SHYRQGHV SVHQEQAGHY WRXEBN SM FKITXHV
Ve UV &HMA «VZSH SHUP HWGIGHOWIHU BV
ICPMXLY SV FKRBI TXHV 1P SOX«V/
HAGH QVSRVHUGXQ FDAH GH Wk «UHQAH VREEH
SRXUDVXIVWIGX SIRAW
/ DVHARQGEH SKDVH UHSRVH VXUXQH «\WGH P HQ<H
DXS3V GDEROMHONV HW GDGXOMV IGHQM LV
FRP P He UVTXH UHFUAAY DX VHOGHVAKPMUHY

%oR' q)7 6q7908Y87 3&8)297

CHVRIQVHWGDFFRP SDI GHP HOAGX WAMRILH / H
SR HW FREGIW HQ @Q DvHF GV
GEQMP HQV GH VDQA HW GV DPWXWY
P«@FR VRADY HW VIQFMW @V XQ FDAH
kJ®P HQMILH YDI«

| < \WGH SIYRIMKQVXLYLVXUGHX] DQV HAUHSRVH
XU GHV HQAHHDY IQAYIGKHY SHUP HMIQNVCH
UPH® GV IQRPDARRYY WU OV IGHV
VXA BNV FRP SRUMP HQV ¢ UVTXH HW
FHVEQY/ IDPMXY SV FKRBIOXHY DARAV
&HMA DSSURFKH YMH ¢ P IHX] FRP SUHQGH BV
P«FDMPH ¢ O XYUH @V GV WDARY/
FRUWV DIQ G«FOILHU GV DPMRYY CH
S YHOARQHGDFFRP SDIQHP HOW

/ HV SUHP IHY WDYDX] IWUXV GH QDQDOVH GHY FRQLDMOGRHY H MBOMY P HMIQNHQ «YIGHIFH TXH BV

FRP SRUMP HOWV VIXIE.GDILHY HWEBN FRQGAMY ¢ UVTXH VROAMDWRAKY ¢ XQ HOMHP EGI GH IDPMXLY

SVt FKRBI ITXHVVRXYHOWARP ELQ<V SCVIWTX & XGHFDXAVHXQTXH

&HVI CAMXWY FRQFHLOHOACRVEP P HQADP DQ2 UH CRQABN SHYRQGHV YLYHQABXUMRX | LDQRH SV FKITXH

ewwmww XY FDSDRM CH I XOWRQ «P RARQCHBI @ SHUFHSWRQ TX HBN ROAGHBV
P-PH DOQLTXH O TXDW CH GXU HVURQGHP HOMHDWRQGHOHWGX VRXMHQ VRADOGRONVHBN

QVSRHW

&HV VXUV SHIP HMAQNEHP 1] VWAKPMUHUBN FRQLDMDGAHV QVSRQE®N HAGH GeJ DI HUGHVSRON
GDMAQARQ FRPPXQ/ XWBN SRXU RUHQMJU BV DPMRYY GH SWYHOARQ G«YDBDARQ HW

GOARP SDJCHP HONGHVSXETH ¢ UVTXH

| DSKDVH VXLYDQM GX SURMWIRWHBP HQNHQ SUSDUDARQ UHSRVH VXUXQH «VWGH P HQx<H VXUBI WD)
DXSU V GH SRSXOWRQY IGHQML«HV FRP P H ¢ UVTXH ( @1 SHIP HWAD GH FRQI URQMUPHY HOHI GHP HQV
WeRUITXHVDX] W DDA F@T XHV HWEH SURGXIUH GHV GRQQHV AXHY GHVIVYDARQYFRGAS WAV

4)674)"' 8-)7

. PR HQWP H GISUIRW,6. < DSRXUCP EMRQGH | DIUH« YROHUBN FRQCDMOGAHY SURGAMV YHY GHV
DPRQY FRGAE WAV GH SIKYHQARQ / HVWDYDK] HQ FRXWY GRYHQASHUP HWH GH FRQFHYRIUHWGH WM
GV GeP DUKHV GH SWYHQARQ P IHX] DEDSWHY DX VWDAWRQY BHIFRQAKHY SDUGBN SXEGEY BV SOV

YXQUTEGN

&HV GP DUAKHV V/ DSSXIHRQMAUXUXGH P HEBIXUH FRP SWKHQURQ GHV I DPWAXLY GH UVTXH IGHQW LV DIIQ
GHP IH] UHS«UHJBN VWYDARQY ¢ UNTXH GDJ LUSGV SWFRAHP HONMGRUHQMUSG H | LEDAHP HOABN

SHYRQIHVRRAHQ<HV

| REMPA FVAGH FRQAIEXHUDX G YHBSSHP HQAGH QVSRVVEV GH SUYHQARQI RQGV VXUGHV «@P HQV
I ICEGN XWIYCEGN CDQV BN FKCP SVVDQWIALH VRADOHWP «GER VRADOHWXVEHSWEGN G-WH QA KV
0OV GHV SROATXHV SXEQXHY HAGHY SUDATXHVIQANMARQCHBN

&UY2 T, Yb) &) ('t
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/ DVDQAL P HQUB! GHV MXQHV FROAMIAH DXIRXUG KXLXQHQWIX P DMXUGHVDQA SXEQTXH 0 DOk XCH
DXIP HQMMRQ GHV WRXEGBN DY IHXY]  GeSUIMMLY HAGHV 1G<HV VXIEIGDILHY FKH BV DQV O
UHFRXY/ DX GVSRVVILY GHVRIQV AWM @ W / DV P DAWDARQ DWRFLcH DX VURXEBN SWA FKITXHV
GHP HXUIHOXQGHVSUGHISDX] 1 IHQV¢ @GP DQGHGDIGH

' DQVFHFRQM WM @) RQCDARQ$5+0 DGYHBSS« BISURILP P Hm$ P EDWDGEHXLY 6 DQM 0 HOBG!
} $60 IRQG« VXUXQH DSSURFKH GH SDIUDIGDGRH / H GVSRVMI P RELOVH GHY MXQHV YRBQAILHY
IRWP «V/ ¢ @VDQW P HQBG! SRXUVHOMELVHU UHS« IHUHWRUHQMUG DXAHY MXCHY FRQ LRQAL ¢ GHV
VIVYXDARQV GH YXQx<\ELDAY

38 )" 8+7

&HMW VMCHYIVH ¢ « YDHUQP SDRNGX SURIWEP P H$60 VXU

C OUGFWRQCHOW P DAVDARQDWRA«HDX WRXEGN SV FKITXHY

G BVIQMMRQGHUHRXWDK VRIQV

C GIEHQ -WHSW FKRRJ ITXHGHV MXQHY SDWASDQNV

(@ FKHIKH «JDBP HQV¢ P IHX FRP SUHHQBH GV P «F QWP HY SV FKRBRIITXHY VX IMEGNV

GH SOXHU GV HIHW REVHY«V QREP P HONV QP SDMH QGHQAIIEDARQ DX[ SOV HW ®V
UHSUVHQDARQY GHVVWRXEBN SV FKITXHV

198, 3(303+-)

| «\MGH UHSRVH VXUGKYDIDARQGX SIRIWP P HDXSU VGHMXGHVEJ«VEH ¢ DV 8 QSIRRFRG
TXDUL H S«UP HQBMD«\WW P IVHQSOFH DI LQGHFRP SDUHUGHVMXQHV D DOASDWAAS« DX] DMIHY/$60
¢ XQJURXSHWP RQMX GHVP ~P HVAMKPMUHY

/ HV SDMASDON ROMRP S@W GHV TXHWMRQCOLHY DYDQMWDSE V QQMYHOARQ DILQ GH P HVXUHU
QYROMRQ GH SOMHXLY IQAFDMXY  \WMIP DAVDARQ UHFRXWY DY VRIQV EIHQ -WH SVt FKRBJITXH
HP SDVIH HWIHSUVHQIMRQY GHOVDQW P HO/IB!




%oR' q)7 6q7908987 3&8)297

| «\MGH D SHP IV GH UHPXH@IGN GRQHVEH  MXGHY DEXGMAV / HV SUHP IHY WVXTIDN P ROAMHQW
GV HIHW HFRXUIHDQW GX SIRIUP PH / HV SOWAE §DQNV D DOWE«QX IE & GH QOMYHAARQ
SUVHMQN

O XHAP IQMRQGHOWAI P DAVDARQEHDX] WRXEBN SV FKITXHV
O GVIQMANRQYGHUHRXWY DX VRIQVSOV «®Y«HV
O XQQYHDX GHP SDMIHVXS«UHXUHQYHY BN SHYRQUHVRGFE M<HV SDUXQWRXEGISW F KTXH

( Q UHYDQFKH DXFXQ HIHWMI QUIEDW QD «\W REVHY« ¢ F HWEGH VXU®I EIHQ -WH SV F IRBJITXH
JEEDO
&HV U\VXEBN FRQY RWHQAQQWU-WEHV DSSURF i GH SDIU DIEDGRH FRP P HGIYIHUGH S YHQARQHWEH

SURP RURQGHD®VDQA P HQBBIDXSI VGHV MXCHY
4)674)' 8- )7

& HVWH <\WGH SLBMA RXYUH SOMEXLY SMAMY GH G« YHBSSHP HOASRXUD VXV GX SURVAW/ HV DQDOVHV\H
SRXWXLYHQAD 1Q GDSSUR RQAUD FRP SIKKHOMRQ GHV P «F VP HV SV FKRBIITXHV E O XYUH AV
® SRIWPPH ' HY DWFGN VAHQALTXHY VROMDRXMHBP HOMHQ FRXY GH AF IBQ , PR HQ
VAP H O P IVH HQ SOFH GXQH «WGH FRQAJI@H WDQGERP 1VicH SHP HMID GH FRQ ILP HUBN LW\XTDW
REVHLY <\ HWEH UHQ RUFHUBI QYHDX GH SUHXYHVF HQALT XH GX GVSRMWE

&HV WDYD{ FROMEXHRQN ¢ DFFRP SDIQHU B GeYHBSSHP HQV QDARQDO GX SRIUP P H
$P EDADGHXLY 6DQ% 0 HQEB! HWE VRXVWQU BN CRMXLY HQJ DI «V GOV @ SYHQARQ HQ VDQW
P HQ/EBIDXSB VGHVMXQHY




6RXUPHGHI LQDQRHP HQW 3UHP 1HWY/6 HFARXWY HQ6 DQA 0 HQVEBH) UDQF HAVB 60 %

g0ql) 287 (9 ' 328)<8)c

/ D VDQA. P HQEBI FROMIXH DXRXUGKXL XQ
HQWX P DWXU GH VDQ& SXEQTXH DYHF GHV
WSHIFXWRQVIP SRWBQMV VXUBN SDURRXWY/ GH
YIH GV UHDARQY VRADBN HAD SDMASDARQC @
YIH SUR FVMRQHD! HARMR HQCH / HV WRXEBNV
SV FKITXHV FRPHUOHOWXCH SDWWMI QULE BAYH
CH O SRSXOMRQ HWRXFKHQN QUHRWP HOARX

LQAUHPWP HQWXQJWDQGCRP EUHGH SHWRQGHY
HAGHIDP L@V

" DQVAHFRQM Wi GISIRIWEP P HGHV3UHP IHY
6HRXY HQ 6DQA O HQMBI 3660 D «W
GYHBSS« DIQ GH HIRUAHU @ FoSDHW GV
AVR HQV ¢ UHS«UHUBN VIVDARQY GHVRXI I UIDCAH
SV FKOXH ¢ DERSWAUXCH SRWMUH DEDEWH HAE

RUHQMU BV SHYRQQH FRGFHQHV YHY ®V
UHWRXURHV DSSURSUkHV

38 )' 8+*7

' «SB « ¢ QFKHB IQMEDARQDB! SXIV HQ
YWFH FH SRILPPH FRQDW XQ

GYHBSSHP HQMP SRUBQMWXUCHOHP E®I GX
VAULMRILH

6LON SUQASHV HABN REMPALY GHV3660 VRQN
OUHP HQVSDWIJ«V 1O DSSDUAN Q<DCP RIQV
QFHWOLHGHP IHX] GRFXP HQAMUBKXW H I HV
HW®IXWY [P SDFW GDQV ®f FRQM W | IDQEDLY

VBQABRXUBN SHYRQCHVIRWP «HV TXH SRXUBN
FROPWY GDQVONTXHY HBN LOMNHQCHQN

| «\WGH 6(6$0( VIOQFUW GOV FHWH
GPDFKH HQ YMQN ¢ SWRGAUH GV
FRQODMVDGFHY REMIPAY«HV XWBN DX SIEGVIH
HADX G« SEIHP HOAGHY DPIRQV GH SUCYHOURQ
HVDQA P HQ®!

/ HSURMG ( 6350 ( DSRXUREMIPW SUCHSD35 « YDBHUGN H I HW GHO I RWP DARQ3UHP IHY 6 HFRXWY/ HQ
60DQA& 0 HQEBI 3660 HQ)WFH DIQ CH P IHY FRP SIHXH F HTX HBI DSSRUM DX  SHYRQHV
IRWP «HVHADXY FRGPALVEQVONVTXHY HBN « YRAHQN

,O/ DI IWRVEZP P HQNG DCDOVHUEDQV TXHMIP HVXUHFHWM I RUP DARQSHUP HW

O HWGILHON UHSVHQUDWRQY QJ DAYHY HADWI P DAVYDWRQ
O  GHGYHBSSHUDFDSDAW GHV SHYRQGHVIRUP «HV ¢ UHS«UHU RUHQMUHWRXWMQUGHY SHYRQQHV

HQQLI LEX@Y

I HSURMWIVH «J DBP HOM P IHX] FRP SUHQGUH SRXUTXLHWEDQY TXHGB FRQAMRQV @1 RUWP DARQHVD

SOV HIEDFH HQ

SW GV SR GV VHFRXUMWAY HVGHV [RWP DIXY OQL TXH GV
FROM WiV @QV BNVTXHY O RWP DARQHWYSR «H

(QIQ QWXCH VIQAUAWHDX HIHW SOV LI HV GH O 1RWP DARQVXUBN FRB®PWY DIIQG «YDOHUIVRQ
DSSRWAHQ P D/ UH GH F@P DMHDWRQGHO GH VRXHQ HAGH SWYHQARQ DX VHQ GHV RU DOVDARQY HW

GVJI RXSHVARGRFHUXV



1¢8, 3(303+)

| «WGH 6(6$0( VDSSXH VXU XQ QVSRWI FRP EIQDQN GHY  DSSURFKHV FRP S@P HQMILHY
SHP HMEQAGREVHYHUE @ IRY GV H IHW GH O IRWP DARQ3660 GDQV @ GXUkH HWBN FKDQIHP HOW
@V¢ OSDWMFSDARQE OIRWP DARQ

8 QH SUHP [2 UH SKDVH FRGAHUCH GHV SHYRQQHV D DOAGKN VXYL @ |RUP DARQ 3UHP IHY 6 HFRXWY HQ
6DQA 0 HQDB! ( @1 SHP HWEH AVSRVHUG XQH YIMRQG HOMHP EBI¢ GcF I QDARD®! HQUHRXHMQN
GV [QRWP DARQY VXUBN SURI LA GHV VHARXUMAMY HAGHY [RUP DIAXLY BXLY FRQUOM/DCAH HQ VDQAL
P HQ/ZB! HABXWY SUDATXHY GH VHARXUMP H & MW SKDVH YWH ¢ P LHX] FRP SUHQGUH BV 1 DF WKLY TXL

L GHCFHQAH | LFDFW GHOIRWP DARQ

8 QH VHARQEH SKDVH SRUM VXU ®! VXYL GH XV VHARXUMAMY  DYDQAHWDSE V BXUIRWP DARQ / HV
SDWVIFISDQN  VROW IQMUIRI«V ¢ SOMEXY PRPHON DIQ GREVHYHU QYROMRQ GH ®XWY/
FRQCDMVDQFHY GH GIXLY DMYXGHY HAGH BIXUF BDF W ¢ DIWIDF HE GHY VWYDARQY GH VRXI I DGF H
SV FKITXH & HMA CSSURFKH SHUP HAG DQDOVHUGN H I HW GH @ | RUP DARQ GDQV B WP SV DXSB3 V CH
SURI 10 YDUk<V/GHSDWARISDQV

/ HV IQRWP DARQY UHEXH@H SRUMQACRVEP P HQMXU ®f SDURXY GV SHYRQGHV IRWP «HV BIXU
UDSSRUWM OVDQW P HQEB!H DQATXHVXUBNH | HV GHOIRUP DARQHQWALP HVGHFRP SWKHOMRQGHV
WRXEBN SVt FKLTXHV GH Uk GXPARQGHV LG HV UHEXHV HWEH FDSCAW ¢ DSSRWMUXQHDIGH DEDS\WH

%oR' q)7 6q7908Y87 3&8) 297

| < \WGHB( 630 ( D\ SLSDKHVXUBI SDQP «VKRGREJ TXHHWEI MATXH / HV RO GHFRBF WRQW
QM GYHBSS«V [GFODQNBI B LEHS HOTX-WHABV VXSSRWV GHFRP P XQEDARQ

8Q Slk WMNVD «W kDDA DXSBV CH AQT JURXSHV 3660 DIIQ GOMWMU BV IQMXP HQN HAGI
SURRFR®! / HOQFHP HOAGH Q\WXGHHWBLKYX SRXUHSWP ELH SRXUXCHGXWKHGXQDQ

4)674)' 8:)7

/ HV SHYSHPRYHY GX SURVG ( 6$0 (- LOFOHQAMD Wk DIVDWRQ GXCH «WGH FRP SDUDWYH VXUQP SDF W
FROPW GV 3660 DIQL TXH GYHQXMDDW GXCH VHARQGH «WGH SURVSHE WH D1Q GDSSURIRQAU
FHWRIQV VXTIV

6XUGI SOQVAHQALTXH ® SURVMSLKYRWD SXETE BRQ GXQ SURRARGI SRUBQAVXUQ] H GHQP SDF W
IQAYIGXHODIQU TXHOFRP P XQEDARQGHV SUHP IHLY UVX@ID DX FRXY GH ADQQ<H &HVDYDY]

FRQMEXHROM XQHP HXUHFRP SIKKHOMRQCGHH | IFDAW GHV3660 HQ) IDQF HAWE GREMF IWDARQ
GHEXWH | HW ¢ GFKHBILQAYIGXHB HWARGF IWH



6 RXURHGHI LCDQRHP HQWV $ @FDARQGRARDB (' &67 GHB 60 %
g0ql) 287 (9 ' 328)<8)c

| HMP H GHWRLRXH XQ U & FHQADGEDQV Gl ELHQ -\WH SV FKR®J [TXH RAD FDSDFW GHV IQAYIGKV ¢

IDLH 1DFH DX GLIEX@YY GH @ YIH TXRAWEHQQH ( @1 1Q OHQFH © P DQ2 UH GRQABN SHYRQQHV \H
SHUERLYHQN [QADI MHQNDYHE GV DXAWHY HW\ HQIDJHON GDQV BIXY DPAMWY VRADBN HW

SURI HMRQOHBN

' DQV FHYRIGHY VWDARQY QRVEP P HOAWHQ FDV GH P DDGH FKURQTXH RX GH WRXE®N GH VDQW
GXUDEGN FHWM SHUFHSVIRQ GHVRLSHXW-WH | LD LOV<H / HV FKDQJ HP HOV FRUSRUHY BV @ VIDARQY

| RQPARQEHDN RX BN H S« UHQPHV Uk S\ HV GH QLI LEX@ SHXYHQAD! | HAMUD FRQ LDGFH HOVRLHAD
FDSDAW G DEDSVIDMMRQSM FKRBJI ITXH

' DQVFH FRQM W O WIFKQTXH G DWRFIDARQ ®f LFDG! FRQMIMH XQH DSSURFKH IQQRYDQUM YVDQAL
UHQ RUFHUGBN UHSVHQIMRQY SRVMYHV GH VRL HQ WDYDIEGBQAVXUD P D2 LH GROABN SHYRQQHV
P RELOVHQA HWDWRFLHQV®OXY H S«UHGFHY  BXWY FRP S«VHQFHV VRADBN HWGXWY FDSDFWY
SK\ MTXHV &HWH DSSURFKH VIQFUME © IRY GDQV XQH SHYSHAYH GH UHRKHUFKH HWEDQY XCQH

®J OIXHGOSSODARQFIT XH

38 ) 8+7

/ «\WGH D SRXUREMPW SUGQASDOG «YDOHU QQAUWGEH O WIFKQTXH GDARF IMRQ ®f LF B SRXU
UHQ RUFHUOAWMP HGHVRL HQSDWIEX@HUGDQV GHVMWDARQYR» F 18D FLSHXWWH| UDJ 1DAH

( @I YIVH SOV SKAVP HQM

O el IHM PHMAWIFKQTXH SHXWAWH XWD<H GH P DQ2 UHMVP SGIHADFF ISVEE®! SDUBN SHYRQGHV
FRQFHUO<HV CRVEZP P HOAEDQVGHVIRWP DVE GMBGE H

© DE@DOVHUGNVHIHWV CGHOWRKQATXH VXUGHWP H GH VRLHWXUF iIICHY GP HOMRQY DARF «HV DX
EIHQ -WHSM FKR®J ITXH

O H SBRUHUGN SRMELDKY GXMYDARQ GH F-WA DSSURFKH GDQV XQ FDALH FIQTXH HQ SDWE XU
DXSW3 VGEHSHYRQUHVFRQ LRQWHV ¢ XCHP DDAHFKURQTXHARP P HOVFQURVHHQSOTXHV

/ _ HQWX MG IGHOAIIHU M. FHWM WRKQT XH SHXWARQWYHU XQ RXMOFRP SQP HOMILH ¢ @ IRV HQ
UHFKHUFKH HWHQEARP SDJ QHP HOWVSRXUWRXWQUGHWP H GHVRLHWIDECEVIMMRQSW FKRBJ LTXH



1¢8, 3(303+)

| <\MGH UHSRVH VXU XQ SURRFRG! VKR SHUP HMZOAG REVHYHU QXYRGMIRQ GH GHWP H GH VRL
DYDQAHVDSE VOMIVDARQGH OWIFKQTXHG DARF DARQ®] [E OB

&RCA3 WP HQN®V SDWELSDON Wk DIHNKCH VecUH GH FRXUMV Ve DGRV HQ @ CH Wk STV VIXUXCH
SCURGH GH GHX] WP DIV &HV DGRV CF FVME®N VXU RUECDMXU VRQVFRQO KV SRXU -WH
VP SBN ¢ XWIHUHWFRP SDAEGN DYHE XQXVDIHE QWEGE H

" HV WP SV G«YDBDARQ VRONSLKYXV DYDQMB! GP DUDJH CH @ GeP DUFKH ¢ VRQ MXH SXIV ¢
QWEGHH DIQ GDSSKAHU ¢ @ IRY BV HIHW [P P «GDN HWEXU P DIQAHQ GOV GF WP SV / HV
REVHYDARQY SRUMQASUGFSDBP HQAVXUQKYRGVRQ GH QWP H GH VRLHAVXURHWRICHY QP HOMRQY
QHVDX] FRP S«VMQFHVVRADBN HA O SHUHSVIRQGX FRUEV

%oR' q)7 6q7908Y87 3&8)297

/ HVSUHP IHY/ VXTIV P RQAHQATXH OMDYDARQ GH O WFKQTXH G DARADARQ® IE B HWDWRAKH

¢ XQHDP «MRIDARQGHOHWMP HGHVRLE FRXWYMUP HF K] ®N SDWEISDQN 8 QH«YRGMRQSRVYH HWV
REVHY«H ¢ QWXH GHO S«URCH G XWDYDARQCHOWFKQTXH

/ HV GRQQ<HV UHRXH@V IQATXHOMXHF A H | HW SHXYHQAVH P DIQMQUGDQY ®IWP SV P -P HWLGHV

YDUDARQY VROAREVHY«<HV VHBQ BN SUR L HABN P RP HQN G «YDBDARQ & H/ «@P HQV SHIP HMWQW
GHP IHY] FRP SUHQAHEQV TXHBN FRQEAMRQY OWRKQTXH HAD SGV E«Qel TXH

| HQMP E®IGHFHVWDYDX] DSHUP LV GH FRQRTEHUGN FRQUDMDGE M VXUF M DSSURE I HWGRXYUU

GV SHYSHPYHY GH YDBUIVDARQ HAGH GLIXVIRQ GHV VXTIV VBQACDQY B F KP S GH O UF IKLF IK

TXHGDQVGHVFRQM WV G DSSTFDMRQ SV RS« IDARQLHY
4)674)' 8- )7

| HV SIRAKOICHV «VIEHV GX SUIRMVWYIVHOAE SRXWXLYUH G YDBDARQ GH AWM CSSURFKH DIQGH P IHX]
SURVHUEQV TXHBN FRQAMRQY HB HMAD SRV SHIWHQM HASRXUTXHY SXEGF / REMIF WHWGH

FROVRIEHUBN FRQUOMVDQRHY SURGXVAVHWEH FRQ LLP HUBNH | HWREVHLY <V

8 QH DMAQARQ SDWIEX® UH HVWSRWAH DX| DSSTF BARQV CDQV B F KPS GH @ VDQW  CRVEP P HQW
DXSB3V GH SHIRQGHV FRQURQAHY ¢ GHV P DDAHV F KRQTXHV / HV WDYDX]  HQ FRXLY GRIYHQW
SHUP HMH G «YDOHUD SRWELD G LRI UHUFHWM DSSURFKH GDQV GHV SDURRXWY GDF RP SDIGHP HQW

HAGHVRIQV HOFRP S@P HONGHVQVSRMIVH MEQNV

, WA H FHVWDYDY YIVHOAE GAMUP IGHUML @ WIFKQTXH GDWRF DARQ ®f LE KB SHXWFRQMIMHUXQ
RXVCP RELOVCE®I GOV GV FROM] WAV F IQITXHVRX P «@FR VRADK  HQDSSXLDX] OF 1RQV GH VRXHQ
GXEIHQ -WHSV FKRBJITXH



6 RXURHGHILCDQRHP HQW , QAMYMAGHY 7UDQUMRQY $1.5 6+,1 ( ([ F BIGF MVRXVRXWAVVHVIRWP HV
g0gl)287 (9 ' 328)<8)c

/ DP DQ2 UH GRQAXQH SHYRQQH SHERMVRQFRLEV RXH XQUY & WHQAHGEDQV VHV FRP SRUMP HQNV
\D P REIOA HAWWD IHDVMRQ ¢ CHQYILRQQHP HQW & HWH SHUFHSVIRQ L OHQFH @ FRQIIDQFH HQ VRL @
FDSDFW ¢ VH G SOFHU ¢ LOWAID] LUHWE Lk DOVHUGHY DPARQV GX TXRWGHQ

' DQV FHYRICHY WDARQY FEITXHY QRVZP P HOAFKH GHV SHWRQGHV VRXI 1 IDQAGH WRXEBN GX
FRP SRUMP HQADIP HQMILH FRP P H QR IH P HQM®I FHWK SHUFHSVIRQ GX FRUBV SHXW-WH

DIMWKH  &HV QLIEXGHY SHXYHQVHOADGQHU GHV FRP SRUMP HOW' IQDEDSWY XQH  SHUFHSVIRQ
Q] DIH GHVRLHWEHV @ WIDARQY | RGPIRQCHDN P SRWEZQAMY

6LGH RO H MMOASRXU«YDOHUFHWEIGHY QP HOMRQY GH @ SHIFHSVIRQ FRUSRUH® L QWY
VRXYHQASDUAHY RX WIDATXHV / H SURMMG( &2 5'  YIVH ¢ WSRQGUH ¢ FHWH @ Vi HQ G YHBSSDQW

GHV RO SHP HMIQAG « YDOHUD SHIFHSVIRQ GX FRLEV HQVWYXDARQGHP RXYHP HONVDILQGHP HX]
FRP SUHQGUH FHV QLI LEX@VHWG DP «@RUHUBN DSSURFKHV GH SUVHHQFKDU H

38 )' 8+7

/ HSURWMG (&2 5' D SRXUREMPW SUCASDOGH GeYHBSSHUHW IDEMHUGHY RS SHIP HVBOAGH
P IHX] «YDOHUDP DQE UH GROABN SHYRQQHY SHERYHOAHWKMOHIABXUFRLSV BW/TX HBN VROAHQ

P RXYHP HQA _HQWIX HVAGH QVSRVHUG RXGY XWDVCEGN DXV EIHQ GDQV XQF BUHGH UHF IKIUF I TXH
EDQVGHVFRQM WAV CHVRIQVHWGCAFRP SDJ QHP HQW

33V SKAVP HOMBISURVMIVH ¢
O Y«ULIHUTXH BN RXV G YHBS S« SHUP HWMQAGHV « YDIDARQY FRK« UHQMV HWHSURGXF BN

O VDNXUHUTX IO VRQAFDSDEBN GH GAMPMUGHY QLI «UHGF B HAGHY « YROMRQY CDQV @ SHIF ISURQ
X FRBV

O FRP SDIHUBN VXUV REVHY«V FKH  GHV SHYRQGHV SUVHQEQAGHY WRXEBN VS«F ILTXHV HW
FKH  GHV SHYRQHVVDQVWRXEBILGHOM L«

C P «@RIHUDFRP SKHMRQ G-V ALIEXOYV &HV ¢ O SHIFHSWRQGX FREV (RIP P HONFKH GV
SHIRQHVVRXI I IDQNCHWRXEGNV GX FRP SRUWAP HONDIP HQARWHARP P HAXQRUWH IHP HQ/AXGI

| REMPW JGEDORMAVGH P IHX] RXWBU BV SURIHWVWMRQHY SRXURRP SUHQAH F N ALILE XAV HW ¢
VWP H BP «@RHUBNVP ROV G « YDADARQHWEH SIMHHQF KUH



1¢8, 3(303+9)

| «\WGH VDSSXIH VXU XQH SOMRP H G«YDODARQ GeYHBSS«H SDU BV «TXISHV GH U IKUF I
SHIP HMIQNVGDCDOVHU @ SHIFHSWRQ GX FRWBV ¢ WDYHY GlLI«UHQMY MWDWRQY P STXDQW G
P RXYHP HONHWBI FRQEFWE HWH DSSURF i FRP EIGH SGMHXLY P REDDAV G « YDBDARQ D IQ GREWQU
XCHYIMRQSGVARP S®WMCGHOP D2 UHGROABN SHYRQGHY SHERLYHONKAD/HQNBIXUFRLEV

/ H SURRAR®I SYRMGHX] WP SV G« YDODARQ DDAV ¢ QWBGFH OXQGH MXWH D IQ GREVHLYHUD
FRK«UHQPH HAD WEELD GHV VXTIV REMQXV | HY GRQQ<HY UHF YA@H SHIP HWMQAKI DBP HOAGH
FRP SDUHU @ SHFHSVIRQ GX RSV ADQV GHV WMYDARQY WIDATXHY HAG TP ITXHV HQ @HQ DYHF ®
G<SOFHP HONAWDQMEPARQDYHE QHQYLRQQHP HOW

| «\WGH HVWP HQxH DXSB3V GH G JURXSHV GH SDMIF 8OOV GHV SHYRQCHY SWWHQEQWGHY
WRXEBN GX FRP SRUMP HQADIP HQUEALH HWGHV SHYRQHY QH SWVHQBQASDY GH WRXE®! IGHOAl L«
&HMA FRP SDIDVRQ SHP HWGIGHOMIHU GV QLI «UHIFHV GH SHUF ISWRQ FRUSRUH®I HWGH P LHX]
FRP SUHQAHBN VS«ALIEVV @HVDX] VWYDARQVF IQITXHV

| HQMHP E®I GHVDDOVHV YIVH ¢ Yec UL LHUD | IDELDA GHY R G YHBSS«V HABIXUF [SDF W ¢ P HMHHQ
YIGHQPH GV «FDUV RX GHV « YROVRQY @DV @ SHF ISWRQGX FRUBV HQ YXH GXQH XDYDARQ | XVMUH
QY GHVARQM WAV GHUHFKHURKH HAGHVRIQY

%oR' q)7 607908987 3&8)297

/ HSIRWE( &2 5' HDPMHBP HOAHQSKDHGHP MHHQ  XYUH / HVSUP 2 UV «VZSHVRQASHLP IV
H Gl IQUXQ FDAH G« YDOIDARQ WAKF Wk HAGH GeSB HUBN RO Q<F MVOILHY ¢ (QDOVH GH @
SHUFHSVIRQGX FRUBVHOMWYDARQGHP RXYHP HQWV/

/ D FROPW GHV GRQQ<HV IVMAHQ FRXLY DXS3 V GHV SXETEV FRGF MV ¢ @ IRY GDQV GHY WYDARQY
FOTXHY HAKRY FROM W GH VRIQ & HMA SKDVH GRWSHIP HMH GH QVSRVHUGIQAE XY | IDEGV
SRXUP 1HX] FDUDPWUVHUBN GLI EEXGYY GHSHUFHSVIRQGX FRUSVHWHQVXLYUH BV « YROVRQY

&HVVDYDX] FROMINHOMAKCH «VIZSH F@ SRXUFRQURTEHUBN EDVHV QFHWDILHV ¢ XQHXDYDARQI X\MUH
GHPHV R DOV GHVFRQM WAV GHUHF IKUAKH WG DAFRP SDIGQHP HOW

4)674)" 8:)7

[ HV SHYSHARYHV GX SIRMMB ( &2 5" YIVHOAME QVSRVHU ¢ VAP H GRX\WY G « YDBDWRQ SAV | LDEGN HW
SAV ARP SBW SRXUP IHX FRP SUHQAWH GV ALIHEXGY &HV ¢ @ SHIFF IPVRQ GX FRWBV HQ SDWF AU
FH GHVSHYRQEHVARQ IRQAHV ¢ GHVWRXEBNV VS«F ITXHV

, SOVEQI P H BNVWDYDX] P HQ<VGRYHQASHUP HWMH

GIP «@RUHUBI UHS«UDI HGHVALI LEX@MVGHSHUF ISRQGX FRWSV DIQGDI  IGHUBN GDI CRMEV

GH VRXWIQUGI G YHBSSHP HQAGRXWY HAGH GP DIF iV GDF RP SDIQHP HQASG DADSWY DY
EHVRIQV GV SHYRQCHVFRGAHUQ<HV

G «YDOHU QQAMUWGH FHV GeP DURKHV GDQV GHV SDURRXWY GH SUMH HQ FKDUIH SGV JBEDX]  HW
FRRUGRQQV

GH FROQMEXHU ¢ XCH P HOBIXUH WEEIOY GHV SDURRXWY GH VRIQ HQ @ VEQAVGN VWYDARQY GH
UHFKXWM

/ HQWX HVNGH UHQ RUPHUGN FDSDAVY GHV SUR HWIRQHY ¢ P IHX] FRP SUHQAHHADFFRP SDICHUF N
SXETRV HQV/DSSX\ DQAUXUGHY RO HAGHVUHS? UHVREMF Iik<V/

00 00
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/ DP DQE UH GRQMKCH SHYRQQH SHIERMIRQFRLSVIQ OHCFH ALHAWP HQAWVHY FRP SRUMP HOW VHV
«P RURQV HVWD IHDVMRQ ¢ GHOYLURQQHP HQWVE& HWH SHUFHSVIRQ TXLSHUP HAGH VH P RXYRIU G DJ LUHW
G LOMD] LU SHXW-VUH SHWMUE« H GDQV FHWRLQHY MVYDWRQY GHVDQAL

" DOV QLI «UHQN FROM VWAV FETXHY FHWI SHUPHSVIRQ GX FRUSV SHXWAWH DBKUH  HQAMDCDOAKQ
G«<FDDJ HHOAH GBI FRLEV Lk HOMWDP DQE UH GRQNICAMY«FX SDUDSHWRQGH &HV QLI LEX@Y SHXYHQN
DYRIUGHY FRQVTXHQFHV [P SRUWBQMY VXUGH ELHQ ~WH SV FKREBJ TXH (DGDSVIDARQ DX TXRAGHQHW
G\ SDUARXWY GHVRIQV

&HV DIUDARQY V REVHIYHQAQRVIZP P HOAGDQY GHV VIWDARQY YDUkHY VA TXH BNV WIRXE®N GX
FRP SRUMP HOMDIP HQMILH  FHYRIGHY WDQURQY FRUSRIHBN RX KRUP RQDBN GHV SDMREI LHV
P «WEERTNXHV RX HIFRUH ¢ VXV GHWWDQV RUP DARQVFRBRIHBV [P SRWIQMY

' DQVFH FROM W P IHX[ FRP SUHQAH BV P «FDQWP HV ¢ CRUJIGQH GH FHV GLLI EX@Y FROWIANH XQ
HQWX FHQADOSRXU DP «@RUHU @FFRP SDJ GHP HOVGHY SHWRQQHY FRGFHLQ«HY HWDES\WAU BV
MDA LHV GH SUVHHOFKDUH

38 )' 8+7

&HW «\GH D SRXUREMPFW GHP IHX] FRP SUHQGH GV ALl LEXOYV @xHV ¢ O SHUF IIMRQGX FRWBY HQ

VIQAUADQADK] IQMEIPARQYHIAH®IYF XS\ F IRBITXH GIFRUSVHWBIVH S«UHQF MVHQURUHBY
30V SWAVP HOMBISURMAWYVHE

O DQDOVHURRP P HOABNVIQ RUP DARQVFRSRIHBN HABNVH ScUHGF Y Y«FXHVIQ OHQF IADP DQ2 WH
GRONBV SHYRQGHV SHERLYHOABXUFRLEV

O IGHOAMIHUGN I CRMXLY S\ FKREIITXHY HFRSRUIHY DAWRAY DX GlLIEX@V CH SHIFHSVRQ GX
FRUSVEDQVAL! «UHQVFRQM VWAV GHVDQW

O FRP SDHU FHV QLIEX@YY VHBQ BV SR HVEN WYDARQY LHOFROAKHY DIIQ GH P IHY] HQ
FRP SUHQAH BN \VS«ALIEVY

C ROMEXHUC¢ P «@RIDARQ GV RAWY G« YDADARQ HNVGHY P REDWYV GDFRRP SDIQGHP HOMGHV
SHYRQEHV SUNVHUBONHVWRXEBN GH O SHIAHSWRQGX FRBYV

| HQAX HVAGH UHJ RUFHUD FRP SUKKHQURQ GH FHV MWDARQY SRXULP «@RUHUD TXDDA GHV SDURRXLY
CGHSUWHHQFKDUH
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/ H SURVMW DSSXIH VXUXQ HOHP EGI GRXWE SHIP HMIQAG «YDOHU® P DQ2 UH GRQABN SHYRQHV
SHUERYHQABIXUFRLEV ¢ WDYHY @ UHAWHQAFRLSRUHANBIP RXYHP HONE. Y/« YDBDARQYVRQAKWAHY
@HIDERQFRP S@P HQEILHD IQGREWQUXCHFRP SIKHOMRQSAV.J BEDBICGHOSHUF ISURQGX FRLSV

/ HSURIWP P H GH UHFKHURKH HWWMAKFE Yk DXVRXUGH SOMHXWY «VXGHV P HQ«<HV GDQV GHY FROM] VAV
FOQTXHY YDUkV &HVWDYDX] FRFHCHQAGRVEP P HQAGHY VMYXDARQY GHVWRXEBN GX FRP SRUMP. HQW/
DIP HQMH GHWDQVRUP DARQVFRUSRUHBN P SRUBQMY GHWDQUMRQYFRERUIHBN RX KRUP RQDBV
DIOLTXH FHYRIQHY SDMREI LV FKURQTXHV

&HWA DSSURFKH SHUP HWGH FRP SDUHUGBN GLLIEX@Y GH SHUF ISVIRQ GX FRUSV VHBQ BV SWRI L HWBN
VIVWDARQY UHFRQAKHY HAG IGHQAIIHUGHY SRIQN FRP P XQV HAGHV VS«F IILE W&V SURSUHV ¢ FKDTXH
FROM W / REMPW HWGDEDSWAU GV DDOVHY HWON REVHYDARQY D DDAV GH F BTXH

SRSXDMRQ VRXWHOFROMKIVDOAKCH BPVWUH FRK <« UHOMHWADOWHYDBIGHVP «F RIVP HV« WGV
%9R' q)7 6q7908987 3&8) 297

/ HVWDYDX] P HQ<V GDQV ® FDAH GH FH SURI WP P H RQAGM! SHUP 1V GH SURGXILH SGMEXLY U\XTDWV
VAHQATXHY GRQUDQNIHX ¢ GHV SXEGFDARQY Wk FHQMY CDQV GHV UHYXHV IOMLCDARCDBN. & HVWDYDX]
FRQMEXHQA XCHP HE@BXUHFRP SUKHMRQGH QHQVHOAHOP DQ2 UHGROMBIFRLSV«YROH @IDERQ
GRONGASHLEX HWBI Y<cFX FRUSRUHGEHY SHYRQOHVRGE MD<HV

I HV SUHP [2 UV «\GHY P RQAHQATXH @ SHIFHSWRQ GX FRUSV SUVHQM XGQH UHDWYH WEELDW CDQV ©f
WP SV VRXWHQ P HMIQAVHQ «YIGHQRH TXH QLI «UHOMV AP HOMRQY GH FHWM SHFHSVRQ CH \H
UHFRXYUHQASDY HQUE UHP HQW& HY UVXEIDY VRXD GHOADQWUWG CSSURF KV FRP S@P HQMELLHY SRXU
DSSWKHQGHUGH P DQ UH SAV 1 ICH BV QLILEX@YY UHIFRQAKHY SDUPHWRICHY SHYRQQHV GOV BIXU
WDSSRWDX FRUSV

30U DX SCMHXWY «WMGHY RQMW FRQEXMMAV RX H S«cUP HQAHV WFHP P HQW SHUP HMIQAVGH
VWAMURAG DMWHUGBN QVSRVMEY G « YDBDARQ DXSB V GH QLI «UHQV SXETRV ' DXWHY WDYDX] VRQW
SWRIUIP P «V/DI QG «OLI LUFHVDQDOVHVE GHQRXYHDX] FROM WAVF IQTXHV

4)674)' 8-)7

I HV SHYSHPWYHV GH GAKGH SRUMQAVXUD SRXWXIVMA HAD FROREEDARQ GHVWDYDX] HIDI«V DIQ
GDSSUR RQAUSURI IMWMYHP HOMDFRP SIKHOURQGHVALIIE YOV &HV ¢ OSHUF ISMRQGX FRUEV AV
QLI «UHQN FRQM WV GHVDQW

, FRXUNHWP R HQWAP H OV UHFKHURKHV HQFRXW HE YHQUYIVHQAE «OLI LUBN VVYDARQY «\W G« HVHW
¢ DIIQHUGN DQDOVHY HQVDSSX\ DOMXUGHY SRSXOMRQY HAGHY SDURRXLY YDV &HMA G (TP LTXH
SHUP HAID GH UHQ RUHUD FRK<«<UHCAH HAD IREX\VMAWH GV HOVHL QHP HOW SURGXIW

, SOVEQ WP H GREMPW MAGHP I FRP SUIHQAH BNV P «F QWP HV ¢ QRWICHGHF N QLI LE XV
DIQ GH VRXWQU®GI GYHBSSHP HQAGH VADAJI LHV GIF RP SDIGHP HQASGY DACBWHY & HV DYDY
YIVHOAE | DYRUVHUGHY SUVHVHQRKDLI HSOV.J BEDBN WDQWFRP SWE OIRYVGX Y«F XS\ F IRBIITXH
GX ARV HWGX P RXYHP HONV @V XCH ®JITXH GLP «@RDARQ GHV SDURXY GH VRIQV HW
GDFFRP SDIQHP HQW
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| HV UcSRQUHV DESRUALHV DX P DO-WH UHSRVHQAHGARUH @I HP HQWWXUGHV LOMYHQARQY P IVHV HQ

XYUH XCH IR TXH GV GLIEX@Y VROMGN IOAMD@HY &HV DSSUIRFKHV EIHQ TXH Q<FHWDILHY
LMY THQQHAMWRXYHQMELEYHP HOMHWSHXYHQAN DFFRP SDJ QHU GH FRQUTXHQFHV P SRWIQMV
SRXUBN SHYRQUHVFRQFHUQ<HV DIQUTXHGHFRANVKXP DIQV VRADX] HWKFRQRP LTXHV «BlY«V

J HEIHQ -WWH S YHOW V IQUWRINEDQY XQHBILTXH QLI «UHQM | RQG<H VXUDQWAISDARQHWITFARQHQ
DP RQWV,OfIVH ¢ | DYRUMHUXQ « TXITEUH GXUDE®! HQAH B FRUEV FOHVSUWE UHQ RUFHU®N FDSDAMW
GOCCBVDARQHAE VRXVWAQLIGHQ) DI HP HOACDQV BV DRV GX TXRAGHQ

DQV FH FDAH  ®1 SIRMVWXU ®1 ELHQ -VWH SUYHQW! V IQVFUWGDQV XQH G«P DUFKH H SRUDRLLH
YIVDOAS LGHQWIHUGH CRXYH®N | DERQV GH VRXWMQUGI ELHQ -WH HQVDSSX\ DQAVXUGHY DSSURFKHV
P XOAHQURUHBN H/XUGHY RO VMFKQRE LTXHV VP SGVHACRQIQYDULY

38 ) 8+7

& HWHA «\GH D SRXUREMPW SUGQASDAG H SBUHUGN FRQAVRQY SHIP HMIQAGH VRXWMQUG! EIHQ -WH
HQDP RQAGH WYXDARQY GH P DO-WH GDQVXQH ®JITXH GH S YHQARQ HAGH FROMEXVRQ SRVVYH ¢
OTXDDA GHYIHGHVIQAYIGKV

3AVSkHV«P HQMBI SURMAYIVH ¢

O WI@FKWDX SDADIH GXQH DESURFKH FHQAKH VXUD SUMH HQ FKDLIH GX P DO-WH ¢ XQH DSSURFKH
RUHQAH YHY OSURP RARQGX ELHQ -WH

O H SBUHUGHV DSSUIRAKHY P REIMDQASGMEXLY AP HOMRQY GX IMAMHQAL DIIQGHP IHY FRP SUHQAH
BXUFRQMEXMRQDX EHQ ~WH

C  H TP IGHUBN SRMELOAV R | HWWAV SDUGH QRXYHDX] RX GHVXIYLGX EIHQ -WH GDQVXCHBITXH
GREVHYDARQHAEHFRP SIKHMRQIQAYIGKH®

, FHWEGH ! SURWW IQURIMEDQV XCH GeP DUFKH H SBUDRILH YIVDQAS SRVHUGHV UHS? UHV FWGHV
SV GH W Bf IRQ ,G0H VISSXIH SDV HOFRUH VXUXQFDGAUH H S«UP HQEOMIEIDA P DIV DYRF BARQC
«FOILHUGH | XWUW/WDYDX] WG« YHBSSHP HQV
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. FHWECH ® SIRMAUHSRVH VIXUXQH GeP DUF I H SBUDRILH BV «@P HQNV P «RGREJ TXHV «VEQN
HQFRUH HO FRXWY GH Gl LQVIRQ / REMPW. QHVASDY GH VAWMUXQ SUIRRFRBI WEELDA« P DV GH SBUHU
GHV SIMMVIQERYDQMVHQP DV UH GH SWYHOARQGX EIHQ -WH

/ HVWDYDX] VDSSXHQMWXUXQH CSSURFKH P XGAHQURUH®! YADQAE P REIHUGLI «UHQN BIYIHLY GX

UHWHOA FRUSRUHO HW «P RARQGHO WAY' TXH BV WP XOMRQY VHORUHBN  YWXHBN  VRCRUAV
RIDPRYHY VEPAWBN RX @HVDX P RXYHP HQW

/ H SURVMWH SBUH «J DBP HOABN SRMELDAV RI I HWMV SDUGH CRXYHDX] RXVE GH VXLYLGX ELHQ —~WH

LQVSILKV GH G«P DUFKHV H MEQMV CDQV Bl FKEP S GH @ VDOA QRVEZP P HQAB! VXYL ¢ GRP IE ®f GH
FHVEICHY SDMRBJIIHV FKUIRQTXHY & IV WIG[ IRQV SRWMON VXU GHV GVSRMIV QRQ LQYDULY

SHYRQDDOEBN HW IQKIKY QY GV HOMLRQOHP HOV GeG«V WY TXH GV HVSOF N
VScALTXHP HQAFRQEXV SRXUBI ELHQ —WH SUYHQAL

. FH XU G SIRMWP HOARQCH O MMQRH GH SUHP LHY GP ROMIDIMXY HWGXCH GP DUFKH GH

SIRMPIRQ IOMBPWHB HQ FRXY / HV P RCDDAV G«YDODARQ BV SXETFV FRQF MV HVGNV
FRQAVWRQV GHG«SBHP HOAHWHQWRXM R/ ¢ SUFVHUIGDQV BN SKDVHV XGHUHXUHV GX SURMW

%oR' q)7 6q7908Y87 3&8)297

/' H SURVMYH VVYH DRMHBP HQAGDQY XCH SKDVH GHVAKPMUDARQ HWG H S«UP HQARQ / HVWDYDX]

HQIDJ«V RQNSHWP IV GH SRVHU BV EDVHV GXQH DSSUIRFKH FRGF ISWWHTM GX ELHQ -WH SWYHOW!

DVAEXQQMCHFROMEXVIRQDPWYH DX ELHQ ~VWHHWGHY SV GHVXLYLIQEYIGKDDA«

. FHWEGH SGMEXY «@P HOV VAKPWUDON ROMW IGHOM LY QRWP P HOMD P IWH HQ SOF HEH
SUHP [HLY GP ROWADAMXLY HACHQJI DI HP HOAGH GeP DUF KV GH SURWF 1RQ LOMBF YHBI DAVRXUGH
QVSRVVEY CROLOYDVLY HMBHYRQDDAN

( QUHYDGFKH DXFXQ UAVXEIDARAX GXQH « YDBDAWRQ VF QAT XH | RUP DD<H QHVAHGFRUIH GVSRQE®!

/ iV HQHI QHP HQV DRXHY UH® YHOWHWHOAHBP HONVGXQH SKDWH H SBWDRILH SWKDDE®! ¢ GH
I XMW/ WDYDY] G «YDODARQHWEH YDIEDARQ

4)674)" 8:)7

/ HV SHWSHPRYHV GH GANGH SRIMQAUXUD SRXWXIVM GH VD VK WIDARQ VEQAUXUGI SOQFRGF ISWHO
TXH VXU FHOL GHV R P REIMVV DIIQ GH FRQVREEHU SURI UAMYHP HOMISSURF I GX EIHQ -WH
SUYHOAL

, FRXUAHWP R HOWAP H BMWDYDY] YVHOAE DSSURI RQAUBN SMAMVH SBUKHY CRVEP P HOAHQF HIXL
FRQFHCH GV DSSUIRAKHY P REIMOQN SGMEXY AP HMRQY GX UMAWHQAL DQL TXH BV RX\WY
SHUP HMIQAG REVHLYHUHWEHP 1HX] FRP SUHQAHQYROMRQGX ELHQ —WH

8 CH W B[ IRQ VHD «J DBP HQAMHQI DI «H VXU BN P REDDAV G «YDBDARQ GHV QVSRVIEV SURSRV
ADQVAREMPW GHAVSRVHUS VMLP H G «@P HQWREMF Wk SHIP FWEQAG HQDSSUKFHUBH | HW

, SOV ®Q VMP H FH-WM G<P DUFKH CRMSHP HWH GLOVF 1UH G SIRVMWCDQY XQF IBLH GH UHF IIUFKH
SOV WKPMUk  RXYUDQMD YRIH ¢ GHV DSSTDARQY SRMQAHDN HQ P DV UH GH SUCYHQARQ HWCH
SURP RARQGX EIHQ -WH
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/ HEXU RAWFRUHVSRQG ¢ XQH VWDARQ G «SXIVHP HOAGKH ¢ XCH H SRUMRQ SUIRBQJ «H DX HW
SURI HWIRQHO , OvH VWDGXWQRVEZP P HOASDUXQH | DAJ XH «P RARQCH®M P SRWEQM XCH SUMVH GH
QWRGFHYLY ¢ IV GX WDYDIGWKQH SHUAM GX VHQAP HOAG H | LFDFIVY SHYRQH®D

" DQV O VHAVMXUGH DVDQA! FH SK«QRP 2 QH FRQFHUCH XCH SDWWP SRWIDQM GHV SUIRIHWIRQRHY ' H
QRP EUHXVHV «WGHV P ROAHQATX XCH SURSRWARQ L QULLIFDAYH GH VRLI QDQW SUVHQM GHV I GHV
GH EXWQ RXW DYHE GHV FROTXHOFHV GUHRAAV VXU GBIXU VDOA P HQIBB! ®IXU HQIDIHP HOW
SURI HWIRQGHOHWSGV O HP HQWVXUD TXDDA GHV VRIQV HAB! | RCPARQHP HONGHY VWKPVUHY GH

VDOW

)DFH ¢ FHWHQWX P DVXU QLI «UHQMV DSSURFKHY GH SUYHQURQ HAG DFFRP SDI GHP HOARQAK\Y
GYHBSS«HV 3DWPL HBNV GV SIRIUPP HV GH JHWMRQ GX WHW GIQSIDARQ FRIQWR
FRP SRUMP HQVBB! ROAP RQAK GHV H I HW SRUMLV VXUD Lk GXPURQ GX WUHW GH A s\ HAGH @
FKDU H«P RARQCH® DIQULTXHVXUDP «TRIDARQGX EIHQ ~WHJ&EDO

' DQV FH FROM W B SURMW/ LOVFUMEDQY XQH GeP DUFKH YIVDQAL «YDOHUGH P DQ2 UH W RXUHXH
QOAUWGH FHWSH GH SURIDP P HDXSB V GHV VR QDOW D 1Q GH QVSRVHUG «@P HQV REMPWY«\/
SRXURUHQMUBN DPVIRQV GH SUYHOARQHWEH VRXVHQ GDQVGI P LOHX SURIHWIRQQHO

38 )' 8+7

| «\MGH D SRXU REMFW SWCHSDOGH WGXIWH G<«SXIVHP HAWSUR HWARQRHOGHYV VR QDQWV HWGH
UHQ RUFHUGBXWY FDSDFWV ¢ 1DIWLH | DFH DX VMAWHW - HQ « YDBDQADQA WG XQ SURIUDP P HVAKRMU GH
JHWMRQGXWAMHW

,ONVH SOV SWFVP HQA MWLV G DFFRP SDJ GHP HQAGHV SUR FVWMRQHY GHVDQW
O DDOVHUBNH I HWGHFH SURI P P HVXUBI QLYHDX GHVWHW HAG « SXVHP HOASUR VMMRQHAEH
VR CDOW

C HRP SDUHU All«WHOMV P RGOV GH PIVMH HQ  XYUH GH QQMYHORQ DIQ GIGHONIHU GV
IRUP DV BNV SAVDEEWVDX FROQAMDIQMY GXVAUDIQ SUWVHAHIHWP RCDDAVP IL WAV

O P IHX FRP SIHQGH BN UHMRXUAHVP REIDAHY SDUGBN VR QDQAV SRXUIDLHIDF HDX] VWWDARQY GH
VWHW HABIXULY BI DOV DS YHOARQGX EXLD RXW

O SURGKILH XQH MV Q@ VH GHY FRQLDMVDGRHY H, QMY VXUCH | IE B W GH FHWSH GH SUIRIWP P H
DI LQGHAVSRVHUGH UHS? UHVI IDEGN SRXURUHQMUBN DPARQY GHSLKYHOARQ

O H SRHUBN @HQVHIAH QSXIVHP HOABUR FVWMRQGHOVHVI DF VKW H, STEDALY HADHQI DI HP HOAGHY
VRLI QDQWV GDQV GHV AVSRVVEY GHVRXVHQSURSRV«V/

/ HQUAX HGH | RXUQUGHY «@P HON RENMPAY <« SHP HWEQAG «FOLUHUBN VMADAL -V GH SLYHOARQ
GXEXUR RAWHWGDP «@RUHUBN GVSRVWLY G DFFRP SDI GHP HOAGHV SURI HVWIRQCHY GHVDQW.
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| < \MGH HWFRQGXIWA DXS13 V GH SUR HWIRQQHY GH VDQW H HEDQADX VHQ GH GHY] «VEEQAMP HOW
KRVSVECHY GX WUMRILH BI&+ 8 * UHQREGIS GHVHABIE HOAH -+ RVSVITHD «\WRSRBI6DYRH

/ HSURWMP RELOVH XQH | HAW GH VRLI QDQWV WSDY HOAHF WGHX] «VEEQAMP HQN SDWE SDOAE XQ
SURILP P H GH JHWRQ GX WHW VHBQ QLI «UHQMV P REDIWY GLFFRP SDIQHP HOW&HV P RADDAY
SHUP HMWIQAGH FRP SDUHUGHV IRUP DV GLOMYHOARQ DEDSW DX FRQADIQMY GX P IMHX KRVSMVICHU
LQFODQNEHVWP SVHQSWVHOWHBHEHY P REDDAVFRP ELCDQABUVHMHBHNRXWE QXP «UTXHV

/ WV SDWAFISDQN VROVVXIYY VXU SGMEXY P RY DYHF GHV WP SV G«YDODARQ UJXTHY DIQ
GREVHYHUQYROMRQ GH BXUQYHDX GH VMW G« SXVHP HOASUR FVMRQGHCHWGH GXLY FDSDRWY
GDEDSVARQEDQVBIWP SV

/ HSURIWDP P H SURSRV&« UHSRVH VIXUGHV Ve DGPHV VMAKPWUHY DARF DOADSSRWV GH FRQUOM/DGRHY
H HIAEHV SUDATXHY HWRXWE FRCFUHW GH JHRQ GX VWHW 8 CH SOWIRWP H QXP «UTXH GeG«H
SHUP HADX] SDUWARSDQN GDAR«GHUDX]  FRQMQXV HWGH SURBQI HUGBN SUDATXHY HOAH BV Vi« DQRHV
| DYRUMDQADIQUL ADSSURSUDARQ GHV RXVE DOV D GXUkH

%oR' q)7 6q7908Y87 3&8)297

| «\MGH DI UDQRKLGN SUGASDBN «VESHV U] BP HQELHV Q<F MVOLHVE \VDP VHHQ  XYUH |, (E«Qel IFH

GV DXVRUIVDARQY UHTXIVHY DYHE XQH YDIEDARQ SDUGN LOAMIGFHY FRP SV HAGHY DYVMP HON

GX SURVRFR®I G LOAI LV 3DUDIEXY XQSUHP IHMIDYDIGEH YDRUWDARQVAHQATXH D« HQI DI« ¢

WDYHY OVRXP MRQG XQDUWAF®I ¢ XQH UHYXHVS«F DDAH

. FHWECH ® SIRMMAVAHOAK GDQV VD SKDVH RS«UDARQCH® 8 QQRP ELHVIQUIE B GHVRIQDQAN D
M W IRV HWB! GeSERHP HONGHV WeDQPHV GOF RP SDJQHP HOVHWWHQ FRXWY DX VHOQ GV

«EEQAHP HQN SDIYMCDILHV

(QSDID@®®! XQWDYDIOVS«HLITXH HWAP HQ« VXUDEDSVIRQ HAD YDIEDARQ G XQ RXOSHP HMIQN

G«YDOHU BNV FDSCAWY GV VRUGQDQN ¢ 1D IDF HDX VMHW & P GeP DUF 1 UHSRVH VXU XCH

FROERDARQ HOAH SOMHEXY XQYHIMY HW VIOF W @V XCH G Q0P ITXH GRXYHWMWH ¢

QOMILDIRIO

(QIQ XCHW QM VH GHV FRQIOMDGRHY H MEQAMY VXUQH | IEDF W GHV SURIUP P HV GH JHWRQ GX
VWHW HAHQ FRXY G «OERIDARQ / HV SUHP 2 UHV DQDOVHV AXHY GHV GRQQ<HY UHFXH@HY P RQAHQW
XQ CHQ «WRWHQAH @ QYHDX GH VMWHW SHL® XSDU BNV VR DOV HWAQMOUWA GH GSXIVHP HOW
«P RARQQHOFRQI LUP DOADP SRWEQFH G DI LUHQDP RQAUXUBN | CRMXLY GHVWHW SUR HWIRQQHO

4)674)' 8=)7

/ HV SHYSHPAYHY GH GAMGH SRUMQAVXUD SRXUXW GH O P MHHQ  XYUH GHV DF 1BQV HQI DI «HV
DYHF O P RQAH HQ FKDUIH SURIUAWMYH GX SIRIUP P H HWQ@RKE YHP HQNVGX GeSBIHP HOVGHV
QVSRVWIVGDFFRP SDIGHP HOABURSRVDX] VR CDQWN

1 HV GRQQ<HV UHRXH.@HV VXUD GXUkH SHUP HAMRQAG DDOVHUGK YRAIVIRQ GX WAHW SURI FVWIRQQHOHW
GH QSXIMHP HQVHAGH P HX] FRP SUHQAH BN [ DPWXWY TXLIQ GHIFHOAD F ISDF W GHV VR QDQV ¢
|OWWH 10FH DX] VWDAWRQY GHVOQURQ &HVWIDYDX]  SHUP HAMIRQ] DBP HQAG CSSWF HUQQAUGH
QLI «UHQMVP REDDAV GLOMYHIMRQP MAVHQSOF H

, VAP H GREMPA HWVAGH | RXLQUGHY UHS? UHV VREEHY SRXURUHQMUBN DAL IHV GH S YHOARQ GX
EXLD RAEWGH SURP RARQ GH @ VDQW P HOB®! GHV SUR FVWIRQHY GHVDQA! HQVDSSY\ DOMNXUGH
HOWHLI GHP HOWDAXY GHMVWDARQY Wk HBN GHWDYDIGKRVSIVIETHU



6 RXUPH GHILCDQRHP HQWO «P2 QHVGHY{ 67 HWWHQUHRKHUF IKIGHBIV«HCGHIRQGBVFRP S@P HQMILHY
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/ HVRU DQVDARQY G« SBIHADXIRXUG KXLGHCRP EUHX] RS HWEVSRVMEY HQP DV UHGHURXUF N

KXP DIQHV HAGH P DQDIHP HQWVGQRVEZP P HQABRXUG! UHF XWP HONGYDODARQ RX Bl G YHBSSHP HQW/
GV FRP SWAHV 6L FHV RAWY VROV QU HP HONVXWDV«Y ®XU P SCF WHOVXU BV SUDATXHV

P DQDJ «UDBN ©VDQA! DX WDYDICHAD SHURUP DQF HRGF WH UMM VRXYHOAGL IE @ ¢ DSSWkF HUGH

P DQ2 UHREMPWY«H

' H OXUPTW BV «TXISHV GH UHFKHUF I QVSRVHOWGH P «WRGHY HWGRXO \VF HOALTXHP HQW
«SURXY«V P DIV UHZFRQAHQWGHY GlLIEX@YY SRXU BV GlLIXVHU OL HP HOWHWSRXU FRIPWU GHV
GRQOHV FRQAQXHV HWARP SDUDEBN GDQV BV RUDQVDARQY &HV FROADIQMY VIHQGHQAQRVEP P HQW
D} FRQAVRQ/ GDFPV D WUNQY DX UHAWRXF N P REDDEBN HWDX WP SRIDDAY GV
HOAHSUMAY

3DUDIAIXLY P DRI HY HAFRMERIDMXLY H SUP HOAKQEHVRIQ FURMVDQAGH P HX] FRP SUHQALH ®BIXLY
P RGHV GHIRGARQHP HOVGXUHQVLRQGHP HOAGH WDYDIOAWBN BVIHY GDP «IRIDMRQSRWEBN HQ
VEBSX\ DOAVXUGHV UHS? UHVI LDEBN HAKWBN ¢ (DPARQ

' DQVPHFRQM WM @ EVHYDRILH GX P DQDIHP HQADYRF BARQ ¢ FRQOAMIMHUXQHVSDFH GH ADRI XHHW

GDVEXOWRQ HOAH UHFKHUAKH VAHQALTXH  SUDATXHV P DQDJ «UDBN HWEHVRIQY RS«UDARQHY GHV
RU DQVDARQY DI LQGH SURGXILHGHVFRQUDMDGF N SDWRR) «HVHWALHE WP HOAP RELD/DEGN

38 ) 8+7
/ H SURMD SRXUREMIPW SUGQRISDAEH FRGF NRIUXQ REVHIYDWRILH GX P DRI HP HQVSUHIDQAD IRWP H
GXQHSOM RUP HSHP HMZQAG REVHYHUHWEH VXLYUH GDQVGIWP SV BNV SUDATXHV P DD «UDBN @
VDQA DX DYDIGAWFHWRICHV FRP S«WMQRHVF ©/P RELMYAHV DX VHOGHVRU DQVDARQY

30V SKAMP HQMIREVHYDRILHYMVH ¢

C PHMH ¢ GVS GV RJ GV RWY G VH | <V_VXU GV._DSSURFKHV
IXHP HONV IRWPPDN DF (7Y DEAsWY D XVDIHV

SHP HMH © FRBFW HWB! VXYL GH GRQQ«HV FRP SDIDEGN DOV B WP SV HAHQAH QLI «UHQN
QYHDX GHQRUDQVDARQ

G—ND:\ARQ\/I-Q%D{I—D(LG—IG))
m&gmct O SIRGPVIRQ CH FRQLDMOGE M VF HOALTXHY  HQ @HQ «WRMDYHF BV DDAV GH

<VI—WLI:E®I\/ XVBN DX SIGMR H GHV SROATXHY P DD «UWDBNV HW

OOOO

| DYRIMHUBN G<P DUFKHVCEHFRP S HWGEH SDWRR H GH UHS? UHV HOAH RU DQVDARQY (DQV X
RITXHGDP «@RIDARQARQAXH IJJE%QE]—XH\/F’ DD «UDBNV H

| HQWX HIVAGH P 1] RXVMBIUGN DPWXLY SRXU«F ILHUBN G MRQY P DQDJ «UDBN HAWRXWQUGHY
SUDATXHV SAV UHVSRQDEBN GXUIEGN HWDEBWHVDX] FRQM WAV GHWDYDIO



1¢8, 3(303+9)

/ H SIRWVUHSRWH VXU @ FRFHSVIRQ GXQH SOWIRWP H GeG«H ¢ GREVHYDARQ GHV SUDATXHV
P DQDJ «UDBN HWGH © VDQA! DX WDYDIO QA WDQNGHY RAME' GH P AVXUH UHARQRXV VXU G SOQ
VAHQATXH HAB L \VHQAY GDQVXQHMURQHP HONDXP «UITXH DFF NVE®IHWHLI RGRP [TXH

/ DP «\MRGR®J IH S YRWDP MHHQSOF HeH TXHVRQCDIUHV U XY TF RP SDJ Qe GHUHAMRQY
DEDSWHY SHP HMIQADX] SDWAAISDQN HWDX]  RUDQVDARQY GH GQVSRHU GH UHS? LWV XWBN ¢ @
FRP SIKHQURQGHBXW SUDAT XHVHABHBIXWY/ G (TP [TXHVIQMUQHY

/' HV GRQQHV UHFXH@HV DIP HQMOQABURI UMYHP HOAMD FROMKF IRQG LQEFDMXLY | IDEGN UM<

¢ ALl «UHQN QYHDX] GHORMUH  1QAYIGXHOP DD «UDORR@F WHARLI DQVDWRQCHO& HAMA DESURF Ki
YMH ¢ RITUU XCH YMRQ JEEDBI HWDWFXQH GV MWWDARQY GH WDYDIO VRXWHQ UHVGH- DXRONVENV

\SccALL LAWY GHFKDTXH QLYHDX G DCDOWH

/' HV L VXEBA VROAYDBUV«V/VRXV |RIP H GHVEE®DX] GH ERUGHAGH M QAR VHV SHP HMEQAG «F LHU
® SIGVII H GHV SROAT XHV P DQDJ «UDBN DIQTXH GHV G«P DUF KV GHFRP SDUDVRQHAWGH SOV H GH
UHS? UHVHQAHRU DQYDARQY

/ VDYDYV DSSXHQMXUGHV FDGAUHV W RUTXHY UHFRQOXV ADQVBIF P S GX P DRI HP HOAHWGH @
SV FKRBJ IHGX WDYDIOHWERUMQAUXUGHV AP HOURQVFQVVMBN TXHBNFRP MG N UHDWRQCHBN
HWSM FKR VRADBN ®V FDSDAWY GDEBVIMRQ QHQIDIHP HONVDX WDYDIO G EIHQ -WH HW®V
FRQAVIRQVRU DQVDARQCHBN CDQV GNTXHBN « YREHOABN « TXISHV

8 CH DMAQARQ SDAEX@® UHHWBRUAH ¢ OV«FXUMA! ¢ OFRQ IGHOADDA HAE GMVKITXH GV GRQQ<HV / H
SURWMQA!I UH GHV QVSRVWILY J DIDQAADQAD SURWF 1RQ GHV IQ RUP DARQY UHE Y@ DO TX XCH
J RXYHDGAH GeQcH DX UHVSHPWEHV SUGRLSHV < WITXHV HA ] BP HQRILHY

%oR' q)7 6q7908Y87 3&8)297

, FHWECH G SURMWAVWHQSKDVH GH FRGFHSVIRQHAWEHVMXKPMUDARQ
$XFXQ WVXEIWHP SIUTXH QHWAVSRQE®! ¢ FH XU / H SURMWHQAH GDQV XCH SKDH GH FR
FROMXPVRQ DYHF XQ JURXSH SIBWM GHQAHSUMHY GRQOMBI GeP DUDIH HAWSKYX HQ &HMA
SKDH YIVH ¢ DHIGHU BV IQAFDMXY &V R GH P HVXUH HAVGN P RGDDAV GH UWMIDVRQ HQ

DIVEXORQ R DYHF BN SDWMCDIUHV «FRQRP LTXHV HVWAHQALTXHY
4)674)' 8- )7

/ HV SHYSHAYHY GX SURAWV IOWFUYHQNVAEDQVY XCH WDWF RLH GH G<«YHRSSHP HONVSURI UHWMYH

RU DQV«<HHQSGMHXLY/ «VIZEHV

8 (H SUP 2 H SKDWH YIWH ¢ V' HWFROQVREEHU GREVHIYDRULH  HQ @HQ DYHF XQ JURXSH SIBWM
GRU DQVDARQY SDWMDULHV & HWH «\VIIEH SHUP HRMD CH | ICDOHU BNV SUHP IHY RX\WY GDYWWAU BV
P RGDAV GH P HVXUH HWGH YDIEHU @ SHWHGF HGHV IQGF BMXLY SIRGXIW GDQV XCH ®JITXH
GH S«UP HQMARQHFDAKH

8H &G BPH SKDVH FRUHVSRQAD ¢ XQ «OWMHP HONVSIRIUWML (H GREVHYDRWH DYH ©
ALIXMRQGHV SUHP IHY HQWHI GHP HOW QHQUE RAHP HOAGHY AP HOVRQV DCDOV«HY HAORXYHWMUH ¢
XQ QRP EWH SGV QWU H GRUDQVDARQY & MW «VIIBH D YRFDARQ ¢ UHJRUFHU©® YIMEIOA HWOMDW
RS« UDARQEH®I GHAREVHYDRILH

, SGVEQ WP H G SUIRVMD SRXUDP EIMRQ CGHF KQIHUG«F K@ HQVDWAEF XOQADYH- GHV OF 1RQV
H IRWP DARQ HWGDFFRP SDJ CHP HOAGHY RU DQVDARQY  HWAHQ VIO LYDQAEQY GHYV SDYMDUDNV
DFDG«P [TXHVHWFRQRP [TXHV

| REMFW HWAVCH 1DULH GH @ EVHUYDWRILH GX P DRI HP HQAXQ RXWOEH Wkl «UHFH ¢ @ IRY SRXUD

SURGXPRQ GHFRQEDM/DGFHV HABRXUBIVRXVHQDX] SUDATXHV P DD «UDBV



6 RXUPHGHI QDR HQW5(/ ()
g0gl)287 (9 ' 328)<8)c

| HV WFKQRBJIIHV QXP «UTXHV QQOM@ HQFH DWIIEH® ®f WDYDIOK\ EUGH HWADXVRP DIVDARQ
WDQV RUP HOABURI RQGP HOABV RU DQVDARQY &HV « YROMRQY P RALIHOABN FRQAVIRQY GHWDYDO
G\ SUDWTXHVP DD «UDBN BN FRBPALY SURI RQQH HAB! LDSSRUANGHV LQAYIGKV ¢ GXUDPYIW
6L FHV WFKQRBJ IHV SHXYHQAFRQMIMHU GHV BYIHY GLQQRYDARQ GH I IFDAW RX GH VRXVIHQ DX
VDYDIOHBN VRX® YHQAI DBP HOAGHV HQWX] KXP DIQV «WIT XHV HRLI DQVDARQOHY P SRWIQN
SUVHYDARQ GX VHQV DX WDYDIOP DIQAHQ GX THQFRGPW. VDQW SV FKRBJITXH FKDLIH FRI QWYH
DXVRGRP IH VXUH@GFH DXVRP DAYDARQ GHV G FIMRQV RX HGFRUH SOFH GX MJ HP HOAKXP DIQ

" DQVFHFRQM WM ® SURMWIVH ¢ MAKPWUHUXQHVSDFH IQAMUCDARCDAEH Uk Bf IRQHAGH UHFKHUFKH
DXAVRXUGHV H THW GHV QRXYHDV WIFKQREJ LHV VXUD VDQW DX WDYDIO HQ FURIVDQABN UHI DLGY GH
FKHUFKHXWY GRAVRUDQV HWSDAELHQY AXV GH SOMEXLY SD, VI IDCARSKRGH

38 )' 8+7

/' H SURVMD SRXUREMIPW. GH FLKHUXCH G QP LTXH VAHQALLT XH IQAMUCDARCDG! DXVRXUGHY @HQV HOAH
CQRXYHBN WIFKQREJ IHV VDQW DX WDYDIGAWADQM RUP DARQYRUI DQVDWRQGHBN

,OVHSAV SUkFW<P HQNE

O DDOVHUBN H I HW GV WIFKQRBJ IV QXP «UTXHV VXUD VDQW SV FKRBJIITXH ®1 ELHQ -WH HABV
FRQAVRQVGHWDYDO

O IQMIRIHU BV HOWX «WITXHV HV RUDQMDARQHY @V ¢ QQMMHQF H DUMIE MBI ¢
@XVRP DAYDARQHWDX WDYDIAK EUCH

UHQ RUFHUBN «FKDQJ HV HQAH FKHUFKHXWY GRF RIDQAN HABSUDAFIHQY
| WH«P HLJ HUGH QRXYHTN FRERDARQY VAHQAT XHVIQMDARCDBN
O  SUIRGUWHGHVSXEGDARQVFRBPAYHVVXUF NW«P DATXHV

o O



198, 3(303+-)

/ H SURMW DSSXIH VXU QR DQVDARQ GXH «FRBI G\ LOMEDARCDB! FRQVDF kH DX  CRXYHBV
WIFKQRBJ IHVHA OVDQA DXWDYDIO

&H IRUP DASHIP HMD GH WXQUGHV F KIUF KXW GRARIDON HASUDAE OV DXVRXUGH FRQ «UHQF N
DMLY SWVHOBARQVGHWDYDX] WP SVGHAVEXWRQHWHMRQVGHFR FROMXF 1RQ

| HV«FKDQJ HV SRUMURQACRVEZP P HQAUXUBNH | HW GX QXP «UTXHHWEH QOM@I HQF HDWALLE T VXU
VHQV DX WDYDIO @ VDOQA SMFKRBIITXH @1 P DRI HP HQW BNV FRGF I GH WDYDIO BV GeF URQY
DXVRP DAl HVHABN CRXYHBV I RUP HV G RU DQVDARQ

/D G«P DUKH WHSRVH VXU XQH CSSURFKH IOMEVF STOWH HW IQMECDARQDBI  DAWRF DOV GHV
SDUWMCDIUHV DFDGP [TXHV MWV HQBXMWH DX & [IDED HQUHOITXHHWHQ) UDCF H

%oR' q)7 6q7908Y87 3&8)297

/ HSURMD REVWAQX XQI LCQDQFHP HQWB( /() DQRXHCBRXUMRX\WVMQUARU DQAVODMRQCGH O SUHP 12 UH«FR®!

G«W [QMIDARDE! m1 RXYHBN WFKCRBJ IHY HWAMDQW DX WDYDIO HQWX] KXP OQV «\WWITXHV HWV
RW DQAVDARQOHY'}

&HMASUP B IH«GVMRQHWBLKYXHGX DX MIQ ¢O+(,* 9° +(6 62 HQ6XMH

8 (HFRR«QURQGXQQXP «UR VS«ADIEH D UWHYXH4 XHWRQV GHO DRI HP HOANRMMJI DBP HOASUKYXH

¢ QWXH GHFHWH «FRBIG«W O 1QGH YDERUWHUGN WDYDX]  SUWVHQAY HABN «FKDQI HV VAHQALLTXHV

HQI DI «V

4)674)' 8- )7

, PRHQWPH ® SIRMWYM ¢ FHU XQ
UWWHDX  IQMEDARQDO  IWDQFRSKRQH  CH
FKHUPKHXUY HAGH SUDAFLHQV DXVRXUGHY HQWX
MCRXYH®N KRB [HV HAVDQAL DXVDYDIO

&HMA G QP ITXH SRXUD SHIP HWWH GH IDILH
«P HIHU GH QRXYHDX] SURWW FREERWDALV
GV SXEGFDARQY VAHOWITXHY FRP P XCHV HW

GV RRS«UIDARQY HOMH  «VEEQMP HONV
DFDG<P ITXHV HW RU DQVDARQY @
SURI HWMRQCH®NV

(@ FRQMEXHD «JDBP HQV ¢ QRXUIU BV
WIG[IRQYY CH @ &KDOWH %67 VXU OV
WDQURWP DARQY GX WDYDIO BN SUDATXHV
P DQDJ«UDBN HWBXW HIHW VXU @ VDQW

P HOL®!



6RXUAHGHI ICDQAHP HQVS I, BV YBIQV5 IMHIDGHYS GHY
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/ H SURVVK/ LOVFUMGDQV XQ FRQM] W GH WDV RUP DARQ GHV P RGHV GH P DQDIHP HQW' H SOV HQ
SOV GRUDQVDARQY UP HMWQN HQ TXHWMRQ GV PRE GV WDAMRQOHY FHOADDAY HW
Kls«UWDUFKITXHY DX SURIWGH IRWP HV GH JRXYHUDGQFH SOV SDWFLSDAWYHY - UHVSRQUDELOVDQWMY HW

WDQWYHY/DBN
&HV QRXYHBV IRWP HV RUDQVDARQGH®N FRP P H OKROFUDAH RX GHOAHSUMH @E«lkH  YIVHOW
QRVEP P HQAG UHQ RUFHUD FRRS«UDARQ XVRQRP [H GHQI DI HP HOAHWD TXDO GH YIH DX WDYDIO
3RXUDXVEQN GXY H I HW LkHY VXUG! ELHQ -WH BN IHDVMRQY GH WDYDIGHWD SHURUP DQFH VRADG!

UHAMQAHCFRIHGLI BN ¢ REMPYHU

| «\MGH SRUM VXUQI HQFH G DMDPAY VY VIAUMRUDBI$ 1. BV 9DIQV 5IYIHID GHV $ GHY TXLD DERSW

OKROFUDAH DX SUOMP SV DILQ GH | DYRUMHU @ WDQWYHWDDA HAG DEDSVMUVRQ RU DQVDARQ
DX «YROMRQVGHVRQHQMURQQHP HQW

38 )' 8+7

/ REMPW SUCASDOGEX SURVMMAGH G YHBSSHUHWAAMMUXQ RXWOEH P HVXUH GH @ méd XDDW GX/ 1HQ
DX 7UDYDIO) CDQVXQFRQM] WMGIQQRYDARQP DQDJ «UD®

| <\MGHYIVHSOV SUFIVP HQME

O P IH] FRP SUHQAH®VH | HW GH OKROFDAH VXUBN G QDP TXHV IHDMRQCHBN O FRRS«UDARQHW
OHRRQIDH

O DIDOVHUBN FROAVIRQY GH S«UHQQVDARQG XCHIQQRYDARQRLI DQVDARQCHM UHVSRQVDELDYDQM
O IGHOMIHUBN BYIHYHWERION GH YL LOQFH DARALVE F FQRXYHBVIRWP HVGHJIRXYHUDGF H

O DEDBWUDX P RQEH GH AR DQVDARQXQRXVCE DCDOVH IQUWDBP HOAFRQGEX SRXUP HVXUHUD TXDDW
X QHQEQV G DXHVHMURQGHP HOVFRBPALY



1¢8, 3(303+9)
| < AMGHUHSRVHVXUXQHP «WRGRBJIHP 1[ WIDSST X«H¢ XQF BXQTXH

O 8QH SUHP 12 UH SKDVH TXDIVIDAYH D «\W FRQGXAWA ¢ SDMUGH — HQAMHQY VHP L GUHE I P HQ«V/
DXS3 VGHVFRERIDMXLY GH O QUHPARQHAG XQH FROX QM HQKROF DAH & HVHQAMHQVRQN
SHP IV GH SEUHUGN SHIFHSVIRQY GHV OF WKLY BIXWY H S«UHGRHV GX P RG: G RU DQVDARQUHHW
GNVH | HVUHAWHOAYVXUBN IHDARQY GHWDYDIO

C 1 HV GRQQHY RO DODOVHY VHBQ XQ SURRFRGI VWKF Wik FRP ELQDQADCDOVH TXDIVIDAYH HW
WDMWP HOAMDWMA! SDU IQM@ HFH DUALEIH® / HY HQAMHQY ROV FRG«V ¢ SDWL GH
IQAFDMXY DILQG DWXUHUXCHDIDOVH I IGHHWHSURGXPUEG

O | RAMOBYHBSS« VR DQVH DXVRXUGH SOMEXLY AP HOURQY GX @HQDX WDYDIO GBI Q¢ VRL BI@HY
DX FR®JXHV GIQHODX SDYMCOLHY GICHQE OVRE &\ HWBIQHQE QHOYILRQOHP HOW

C 8(H SKDWH TXDQAMAYH FRP SBW FHWH GeP DUF Kl DYHF @GP IOMADARQ GXQ TXHWRQCOLH
YIVDQUM P HVXUHUSGVM VAP DATXHP HQAD TXDD GX @HQDXWDYDIO

%oR' q)7 6q7908Y87 3&8)297

J HVSUHP HY VXGNP HMAQNHQ <« YIGHQPH XQH TXDDA UHDMRQCH®! . BEDBP HOMBIY<«HDX VHQGH
QRUDQVDARQ P DV«J DBP HOASGMEXWY QVSDUMAVIP SRYEQMY
3OMEXWYHOHI GHP HQWV SHXYHOMWHVRX@ Qv

/ HV@HQVIQMUCHY DSSDUMHONRIEHY DYHE XQQYHDX «®iYe GHFRQ IDQFHHQAHFR®J XHV
| HQI DI HP HQNHQYHY GIVAUMRILH FWOHQYILRQOHP. HONFRQWAMH XQSRIQAVRWGH QR DQVIVWRQ
/ KROFUDAHI DRIMHIXRORP 1 GIVHY GRQQ:« DXWDYDICHADMEQN YOO

' "HV SRIQV GH YLJ LOQPH CSSDUMWHQARXM RY FRGF MDQAD FKDLI H GHWDYDIO®! | &X DXVRXUGH
FHYRIOV L] BV HADVEZELD/DARQGX | RQPARQHP HONFRGPL
' HV «FDUV GH SHUFHSVIRQ VROWVREVHLY«V VHBQ BV SRUMRQY RFF 8«HV CDQV QR DQVDARQ
QRVEP P HOAHQAH BV FDAHY FWFHWIQY FREERIDMXLY P RQV QUHAWP HQMP ST X« DV @
JRXYHDFH
, FHIRXUWRLY UMAIMARQY RO WDDV<HV DXSB VGHAIHFHS [ BV %0IQV5LYIHDGHVS GHY 8Q
DVEG! VAHQAITXH D «JDBP HQN«W FRP P XQTX« GDOV ® FDGH X H FRQIBV GH G* 5+ ¢
' HDXYIOBI HQ YDMAMDR O 0 DMAI 3HIDG & 9K & 8 QH «\WGHH SEDMILH
CHOTXDD GX @HQDX WDYDIAEDQY XQH RU DQVDWRQKROF DA XH

4)674)' 8)7

0 OOOO

/' HSURMMH SRXUXMDYHE XQVXLYLEQ) WAGDCEHUIP HWBQAG REVHYHUGYROMRQGH AR DQVDARQ

AQVBIWP SV

O 8QHGHX 12 P HYDJ XHGHOMMHQ/HWBUYXHDXVRXUGK W2 P Hm/ KROF DAH XQDQDSW VY DIOWL
TXXQ—IQ?XYI—KBIEIEP ICVADARQGX TXHWIRQCDIUH GH4 XDDW GX/ IHODX 7WDYDIHQ
, P R HOWUP H GREMIPW H\WJ DBP HOACHVIMWMUGRXVGEDQY G DXWHV RU DQVDAWRQY DI LQGH
FRP SDUHUGLI «UHQMVIRUP HVGHP DI HP HOAHWBIXLYH | HAVVXUD TXDDA GX HQDX WDYDIOD
FRRS«UDARQHWBIELHQ ~WH

O &HVWDYDX] FROMEXHIRQAL P IHX] FRP SUHQEH BN FRQAVIRQY GH UMM HWEH S«
GHVIQORYDARQYP DD «UDBN UAVSROVDELVDQMY



6 RXUPH GHI IQDGAHP HOW ( QUHFKHURKHGHBY«HGHIRQGY
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/HV RUDQVDARQY «YROHQN DXRXGKXL GDQV GHV HQVLRQGHP HOV P DUX«V SDU GHV
WDQU RWP DARQY SHIP DOHOMV  «YROMRQY WIFKQRBIITXHV kRU DQVDARQY IQMQH QRXYHBN
DMAQMV VRA\VBN FROADIQMV k] BP HQLHY RX HOFRUHVUDQUMRQY HQYILRQGHP HQBN

&HV FKDQIHP HQN VRQMDUHP HOAGKS® «V GH P DQE UH VR@H & VH VXFP GHOARX VH FXP XBIQW
AQV B WP SV J«Q<UDQASDURLY XCH IRWP H GH VDXUDARQ RU DQVDARQCH® SRXYDOAD | HAAU
QHQI DI HP HQAGHV VDD« BIXUFDSCAWY G DEDSVIDARQHWBIXUVDQAL P HO/ZG!

' DOV FH FROMW GV RUDIVDARQY VROV FRQURQMHY ¢ XQ GRXEGI GulL  FRQGXUH GV

WDV RUP DARQY Q<FHWWEILHV ¢ BIXU G« YHBSSHP HOMRXWHQ SUVHIYDOAMD VOQA& S FKR®J TXH
GHV FR@ERWDMAXLY/

38 )' 8+7
| «\MGH YIWH ¢ P X[ FRP SUHQAH BV HIHW GHV FKDQIHP HQW RU DQVDARQCHY P XGASBN VXU D
\VDQW P HQ/ZBIGHV\VDOUV

( @IFKHUFKH SV SDWEX@ UHP HOM IGHQWLHU

O OVIDPMXLY R DQVDARQHY VXVFHSWEGN GH | UDJ LOVHURX GH SURW.I HUD VDQAL P HQ/ZB! CDQVEV
SCURGHVGHWDQU RWP DARQ

O ®VSWDATXHVP DQDJ «UDBN| DYRUVDQAHQI D HP HONGHV FREERWDMXLY | DFH ¢ GHVFKDQIHP HQV
XFFHMLY

O BNV FRQEMRQY SHP HMIQAGH FRGACHUSHURUP DGF HRU DQVDARQQH®! HASUKVHYDARQ GX ELHQ
~WHDXWDYDO

1¢8, 3(303+9)

/ H SSRRARGI GH UHFKHUFKH VHID FROMKXWHQ SDWMDUDADYHE XQH RX SOMHXWY RU DQVDARQY
HQJ D) «HV EDQV GV G«P DUFKHVGHWDQU RUP DARQ

| «\MGH SRXUDVISSX\ HUVXUXQH DSSURFKH P I WA FRP ELCDQAHQAHHQY TXDDIALY TXHWRQQDILHY
HADQDOVHY RU DQVDARQCH®N DI LQ G REVHLYHUBN H | HW GHV FKDQI HP HQV VXUBN FREERIDAXY HW
GVFRGPAVGHWDYDO

8 GHWE VH&,) 5( RX XQSURMMERWERARIDAMRNYHBP HONHQYIVD] « SRXUPRQGXILHF. MADYDX]
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/ HV SUP IHY WDYDX] GH © QWUDXUH VE HOALTXH P HAMMOAHQ «YIGHQF HSOMEXY BMHY GOF 1RQ
SRXUDFFRP SDJ CHUBMWEQM RUP DARQYRLI DQVDARQGHBV VRXWHQSUVHYDQADVDQA P HO/EG!

O XHWKIXDIRQUMRQQHGX I VP HHWEX YROP HGHVF KQIHP HQW
O GHVHVSDFHVGH Sk SDUDARQHWE DSSURSUDARQGHY WDV RUP DARQV SRXUBN « TXISHV
O  XQHFRP P XQFDWRQFOILHHAFRK«IHQMGHDALHAVRQ

O XQDFFRP SDIGHP HQWP DQD «UDMEDSW DX Wk DIVV CHVMUEIQ

&HVHQHI GHP HQV FRQWANNHQABN SUHP 12 UHVEDVHV GH Wk Bf IRQGX SURWW

4)674)' 8=)7

| HV SURFKDIGHV «VZSHV FROUMMQAL

O IGHIMIHUXCHRX SBMHXY/RUI DQVDARQY
SDUMDILHV

O VPXUWHUHWBYHU®BI | LCDGRHP HOAGX SURAW

C WHUWUXQGRARWDO,) 5( RXXQSRWV
GRARIDQN

C  HYIDIHUDRRG®FM GHCRQQ«HVCHWUIDIQ

FUTURE

| HV WVXEDNV DMAQEXY FROQMEXHIRQNV G P IHX] FRP SUHQAH BV @V HOAH WDQURWP DARQY
RUDQVDARQCH®N HWVDQA. P HQBB!I HW ¢ SURSRVHU GHV UHFRP P DQEDARQY FRQFU VMV DX
RU DQVDARQVFRQ URQAHV ¢ GHVFKDQI HP HOVP XGASBN

-




6 RXUFHGHILQDQAHP HQV&,) 5( ( QHAY
g0gl) 287 (9 ' 328)<8) ¢

| HVVADQURQY GH FDULE UH FROWIHQAGHY P RP HQAV VHQUEGBN GDQV BV SDUFRXLY SURI HWIRQHY
&KDQIHU GH SRWH GH G RX GH WIWWW CH UHSWWHQM SDV VHX®P HQW XQH  «YROMRQ

RU DQVDARQCH®!  FHD SHXVWDXWLP RGILIHUDP DQ2 UH GRQABN IQEYIGXV VH SHERLYHQMEFRQMQN
GXUSDUFRXLY HWH SURVWHOANEDQV DYHQU
&HV S«<URGHV GH WDQUMRQ SHXYHQNV-WH SRUMXVHY GRSSRUNQUW P DV DAL G LCFHYAGHY GH

GRAVMV RX GH | D] IO/DARQ [GHOAIILH ( @M IQAMUIRI HOAMD FDSDAWE GHV IQEYIGXV ¢ P DIQMQUXCH

FROAQXIVY HOAH FHTX LOROMME - FH TX IO VRN TX L& VRXKDIVMQAGHYHQU
' DQV FH FRQM WA ®1 EIHQ ~WH DX WDYDIOG« SHQG DXWWLGH @ SRWELMA GH FRQWAKILH XQ WkFIMGH

VRLFRK«UHQWUHARQRX SDUGRLI DQVDARQHAWRXVMQX SDUBI FRBPL
38 ) 8+7

& HWA UHFKHUAKH YIVH ¢ P IHX] FRP SUHQGEUH BV H S«UHGRHV GH FRQAQXIW HWGH LXSWWIUH IGHOAYRILH
GXUDQANBN WDQUMRQV GHFDUE LH

( @IFKHUFKH SOV SWKAVP HOME
O IGHOMIHUBNIRWP HVGHWDYDIACHQAEILHP RELOVAHV SDUBN LQAYIGXVHQ S« URGH GHWDQURQ

O FRP SIHQAH @ GI GX FRGPA HAGH GRU DQVDARQ CDQV ®1 P DIQAHQ RX @ UHARQILI XUDARQ CH
QGHOMA SUR HWMRQCH®

C DCDOMHUD P D2 UH CROAMBNV (RWP HY AVARXY HADMAQMV RUI DQVDARQEH®N VRAMHQCHAAMRX
[ UDJ LOHONBVVWEMRVRILHV IQA YIGXHBNV

O «FOILHUGN @HQV HQAH WDQUMRQ GH FDUR UH VHQAP HQAGH FROAQXIW GH VRLHWELHQ —WH DX
WDYDIO

18, 3(303+9)

] «\MGH UHSRVH VXUXCH KGRI UDSKIH RU DQVDWRQCHM! FRQGXIVM DX VHQ G XQH XQW GHWDQUMRQ
LOMGH ¢ XQHHQAHSUWH

(@ VOSSXH VXUXCH [P P HURQ SIRBQI«H GH P RV FRP EIQDQAVREVHYDARQ SCWARISDOM HW
HOMHHQY HMQRIWDSKITXHY DXSBV GH FDAHV FRQWP «V HYIDI«V @V XQH WDQUMRQ
SUR HWMRQCH®

& HWH DSSURFKH SHUP HAGH UHPXH@IGHV kF W GARI@ Y GH WDQWRQ HAG DQDOVHUD P DQ2 UH GRQNV
BV IQAYIGV CRQCHOWVGX VHQY ¢ ®IXU SDURRXY P RELHQWGXY UAWRXUF i SHYRQHBN HW
FROPARYHY HAWFRP SRVHQNDYHE GV DMAQMY GHARU DQVDARQ

8 QWDYDIGFRP SQ@P HOMILH GH UHYXH GH QMWUDMUH VA& DBP HOAP HQx DIIQ GH F BVHUBN DSSRWV
GHVUHFKHUAKHV VXUQGHQMAY QUM HAWWBN WDQUMRQY SUR FWRQCH®N
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I HV SUHP HY VXTIV P RQAHQNTXH GV WDQUMRQY SUR HWRQGHBN VRQAGHY S«URGHY GH IRWM
H SEUDARQ IGHOMEILH / HV SHYRQGHY FRGF KDXHV VIQMURI HOMXU BIXU SOF H GXU 6 BIXLY
DVSILUDARQY HWD UHFRQLDMVDQRH GH BIXUSDUARXLY SDUBN DXAWHY

/ HV AW UHRXH@Y P HMAQAHQ «YIGHIPH SOMHXY VMOMRQY  EHVRIQ GH FROAQXIW HAQF MV GH
FKDQIHP HQV GeMU GDXVRGRP IH HW DMAQMY RUDQVDARQCH®N  SURWF 1RQ YHYW DYHQU HW
LOFHAMGH VXUBN SRWEBNV

| < \WCHIGHQAIHTXDAHG QP TXHVSUGF SDBV
©C OS CHQGHOMAY BWTXH BN IQEYIGXV FKHIFKHQA P DIQAMQUXQH FROAQXIW DYHF BIXU

SDURXWY
o O LIX H BUTX LY aH S
SURIU-FRQ WDARQ QGHOMN 1O FROMKXIVHOW QRXYHBV  SUIRMPIRQY

o OIW GX WFWCH VR BWTXH @ WDOMRQ UHOG SOV GlLIEIB! @ FROMKPURQ GX
sumxm Q

C 0O W Q (RU/TXH(BI\/ SDMHQCHQAWE VDOV RUP HU BIXU WkFMARXWHQ
&HV VXTIV VRXT Y Bl FRX« SDUARL DQVDWRQHABN FRGF W GHWDYDIGEDYY
®IVRAMHQDX \mﬁé%“/ﬂp m@h/

4)674)' 8:)7

/ iV WDYDX VH SRXWXLYURQIVSDU @ YDBUVDARQ GHV VXDV HVMQRI UDSKITXHV VRXV IRWP H GH
FRP P XQEDARQYVAHQALT XHVHNG DVAF I/

8 GHFRP P XQEDARQHWBLKYXHH) DX FRERTXHGHQ XURSHDQ* URXS IRU2 U DYl DARCDBWWAHY
¢ %I DP H 8 QDUAEGIVAHQALTXHVHID«J DBP HQAVRXP 1V ¢ SDUALGHY \VXBIDV GHVAILDIO

, WAPH FHMA UHRKHUAKH FRQMEXHID ¢ P IHX] FRP SUHQAH GV FRQAVRQY RU DQVDARQCHBN
| DYRICEGN ¢ GHV WDQUMRQY SR FWRQGHBN VRXMCCEGN HQWMCDQAFRP SV GH GXWY H I HW VXUG
FLHQ -WH QGHQAA SURI HVMRQOHDI HWBNWDME RUHVGHF DB WH

DYWAFGN VAHQALLT XHV RQA\W SXEQXV



6 RXUPHGH I LQDQFHP HQWV $ XWR 11QDQFHP HQW
g0gl) 287 (9 ' 328)<8)c

/' HV VAULMRILHY VDOV IRQDTHY FRQLDMHQAGHY G @OP [TXHV GHP SBLVS«FALITXHV / D SWR IP W
GH SD\V ¢ QYHDX GH WP XQ<UDARQ SV «BiY« FRP P H @ 6XMWH G @P DIQH RX G1/ X[ HP ERXU
HOAMDXQH GV 10] P SRUWIEQNV GH WDYDI@XLWY WMCDQVHQ ) WDQFH P DIV H HEDQAGIXU DRRYIW
SURI HWIRQCH®M! ¢ GADQI HU
& HWH VWDARQ FLkH GHV WWQURQY VXUBI P DUFK« GH GHP SELEFDO/ HV RU DQVDARQY | IDIEDVHY
VIWHV GDQV FHV VAULMRILHY IHGFRQAHQAGHY QLI LEXOY FLRMDQMV SRXUDMEHUHM IGQHUGHY
VDOUV TXOD eV GVSRQEGN HWFRP ScVHQN

" DQV FH FROM WM BN GVIHY FOMTXHY GDMDPWYME QRVEP P HOMDDUDX]  QH VX IVHQASDY
VRXIRXWY / HVRU DQVDARQY GRYHOAGRGF P IHX] IGHQALHUBN «@P HON GHOXUP DIIXHHP S& HXU
VXVFHSVE®N GHI DILH O GLLI «UHQRH DXSU3 V GHV VDUV HAFDQECDN SRAMQAHY

38 )' 8+7

& HWH «\MCGH YIVH ¢ DQDOVHUG! Bl GH @ P DINXH HP SB HXUGDQY MEF MW HAD | LG« QVDARQ GHV
VDOV HQWAULMRIUHDOU URQ/THU

( @IFKHUKH SOV SWAV«P HOM

O FRP SIHQAHFRP P HQABNRU DQVDARQY | IDQEDIVHY SHXYHQAH QLI « UHQRHUGDQY XQFRQAM W GH
| RWM FROPEXUHGRH VDDUD®BI DYHF BV'SD, VYRMOQY

O IGHOMIHU BN DMEXW HWE«Q:IIEHV GH @ P DUXH HP SB\ HXUBN SOV GVMALP IQDQNV SRXU®NV
WDYDIBXWY/| URQAITHY RX SRIMQAHDP HQNURQETHY

C DIDOVHUO FDSDAW GHY RU DQVDWRQY 1 IDEDIVHY ¢ FRP SHOVHURHWRILQV «FDWV GH WP XQ<UDARQ
SDUG DXWHY BYIHY G DM

C SWRGXLH GV UHFRP P DQEDARQY XMBN DX RUDQVDARQYY FRQURQAHV ¢ GHV GLIEEXGYY GH
UHFUOMP HONAWGH IGKQDARQ

1¢8, 3(303+9)

| «\MCH P REIDH XCH P «\WRGR®JIH GDCDOVH FRQRQM & MW P «WMRGH SHP HAG IGHOMIHU BV
FRP EIQDVRQV GDAMIEXW BNV SOV VXVF ISVEBN GIQOHIFHUGN F IR[ GHV VDDV RX FDQAGDN
BWTX O« YDOHQMNGHRU DQVDARQFRP P HHP SB\ HXUSRWQAHO

( @ SHIP HACRVEP P HQAGH VAMUGLI «UHQN GHY GH P DUNXH HP SB HXU VKA TXH BN FRQAVMRQY
GH WDYDO BV SHYSHARYHY G«YROMRQ @ TXDDA GH YIH DX WDYDIO Gf VHQV GX WDYDIO @
UHFRQCDMVDGRH OMEZELD RX HOFRUH G TXITEUH HQAH YIH SUR HVMRQQHD! HAVIH SHYRQGHD)

& HWHA DSSURFKH SHUP HAG IGHQAIHUBN «@P HQN BV SBVGVF (B ICDQN SRXUUHQ RUFHUCDMDPRYIW
GHVRU DQVDARQV | IDQEDIVHY CDQV BV VMUMRILHVH SRV« ¢ XCHI RWM FRQEXUHGE FADOQU LRQBE® H
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[ HV WNVXEN DMAQGXV GRIYHQASHWP HMAH DX RU DQVDARQY [ IDQEDVHY GH P IHY] AFRP SUHQGUH BV
MIQDX TXH®NV SHXYHANHQYR HUDX] VDOV HWF QACDN SRXUHJI RUF IBIXUDMEF MWy
| «\WCGH YMH ¢ IGHONIHU GV DMWEXW GH PDOXH HPSRHXU GV SV SHWHON HW

RS«UDARQCDDYDE®N SRXUWH AL «UHQFHUGHVHP SE& HXW/ MWV GDQVBNSD, VYRMQY

( @I SRXUD «J DBP HQASHP HMH GH GWAQIXHU QLI «UHQV SIRI LY GH VDDV RX F QAGDV DIIQ
GDEDSWAU SV 1IGHP HONVGN VADKIIHY GH UHFUWWP HOWV GH 1IG«Q/DARQ HWGH FRP P XQF BARQ
HP SB HXU

' XQSRIQAGH YXH P DD «UDOFHVWDYDX] FROQMEXHIRQAt DIGHUBN RU DQVDARQV ¢ P 1HX] YDERUIWHU
GXY DRXW QRQ VDDUDX] HWE FROMKILH GV SROATXHV 5+ SOV DESWHY DX DDAV GV
VMAULMRILHV VDOV URQUZTHLY

4)674)' 8- )7
/ VDYDY GRQUHIRQATHX ¢ SCMEXLY YDERIWDARQY VAHQAILT XHVHQ
O XQDWAF®I¢ SDUAH QY XCGHUHYXHFOWAH+ & (5(6 ) 1 (* (

O XQ FKDSIMH GRXYWDIH FRQDFA DX GVSDUMAY HWSHIMUEDARQY GHV QRWP HV HQ VWDARQ
WDV IRQAEE® UH ¢ SDUAMHDN 3UHAWHVGHGB 60 %

O XQHFRP P XQEDARQSWYXHE BB QYHAW GH3UQMP SVGHQ$6

, WAP H FHM <\XGH SRXUD FRQMEXHU ¢ RABU GV RUDQVDARQY DO DHY FRQ URQWHY DX
WQURQY GH UHFUOWP HQVEDQY BNV EDAMOQY WDV LRQETHY  HQ SURSRVOQNGHY BVIHY FRQE HW

GDMIPAYIWY BNGH T HG«QDARQ




6RXUFH GH IIQDGAHP HOW ( Q UHRKHURKH GH ®iY«H GH IRQGY  $SSHOE SIRWA( ; 3/2 5 GH G860 %)\
" IWHPMRQGHDS HAKHUFKH GX' « YHBSSHP HONAVWGHQQCRYDARQ

g0gl)287 (9 ' 328)<8)c

/ HV UHDMRQY GH YRIMQDI H VRQAS GRW IQH G XQ DERQEDQAFRQMQARY]  / HV IIVRQY GH FRQ @V HOAH
RAFXSDQNV GXQ EIHQ VRQNCRP EUXVHY O F &/ GH ELIW IOMXP HQV GH P XMTXH HQDOW
DVSIWDMXLY SRP SHV ¢ FKDBXU HF @ SHWWI GH GP IR BN RGHXY O IXP «H @ SRXME IH ®f
G<SDWHP HQAG XQRXYUDJ HRX GHEWDGRKHV G DUEUHVVXUBIVAUDIQYRIMOQ ' HSDUBIKUQAMQUWA HABIXU
GXkH BV IGFRQY«QHON GH YRMQDI H SHXYHQAXIGHUD® TXDDA GH YIH HAFRQAIMHOAKXQ REWEF 1
P DMXUDX P IHX] YLYUHHQWHP EG}

38 )' 8+7

&HMAKGH YIVHE P HX] FRP SUHQGUH BN @HQV HQAH TXDDA GH YIH HOVURQGHP HQATXRWEHQ VDQAL

P HQ/EBI HAHDWRQY GH YRMCDIH

( @I FKHURKH SOV SDWEX@ UHP HOM

O DDOVHU BV WYXDARQY GH FRQ@VRX GH QXIVDQFH VXVPHSVIE®N GDITHF WU O EIHQ -WH GHV
KCEMIQN

O FRP SIHQAHFRP P HQABI GRMDSSKKHQGEH BV WRXEBN GH YRMGDI H HABN DMAQMV ¢ O TXDDM
H YH

O IGHOAIHUGBN RO MUGTXHY VRADK RX RU DQVDARQCHY SHP HMIQAGH SWYHQURX GHP [HX]
WDIVHUFHV VWDARQY

O SIRSRVHUGHV SMMV GDP «TRUDARQ SRXUSUVHYHUG! EIHQ -WH GHVIQAYIGKV AV GXUF BIHCH
YH

198, 3(303+-)

/' H SURMMY/ DSSXIH VXUXQH DSSURFKH SBUGVE SEDILH DARF DOAGRIWTXDOA GH YIH HOVMURQQHP HOW
HW/OQA P HQAXD

8 (H MXUXxH G«WGCH FROVDAKH DX We P H m %4HQ -WH HWUHDARQY GH YRM(DIH  DSSURF K
SAUAVASEDILH} D«\W RU DQV«HHQMIQ

/ H SURVMBUCYRW] DBP HQAXQ UHPXHOG IQ RUP DARQY GH VMUIDIQ VXU D S«URGH VXYL
GXQH DQDOVH GHV MWYXDARQY REVHLY<«HV MGV WSROV DSSRWAHY DX{ FRQ @V RX QXVDGQF N CGH
YRMCDIH
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8 QH SUHP 12 UH IRXUQH G<«<\MCGH D SHUP IV GH W XQUIGHY UHI DUV FRP S@P HQEILHY DXAVRXUGHY @HQY/
HQAH UHDVMRQY GHYRMQDI H ELHO -WH HYLRQQHP HONVW/DQA P HQVDB!

&HVWDYDX] V IQFUYHOAGDQY O FROAQXI GHV UHF IKIUFKHV Gl P HQ<HV SDUS KUMRSKH %ARF i VXU
BIELH -WH BV QRUP HVHYLRQGHP HOBNHABIP «F VP HGHVWRXEGN DQRWP DX GHYRMQDIH

JO'SHP HMWQAGHP 1HX] MYYHUBN FRQ @V GH YRMQDI HQRQVHX®P HOAFRP P HGHVOM HVMUGTXHV

P DIV DXL FRP P H GHV WYXDARQY SRXYDQAD | HAMU GXUDEGP HQMD TXDDA GH YIH BNV UHDWRQY
VRADBNV HWBIELHQ ~WH SV FKRBJ ITXHGHV SHYRQHVARGE McHY

4)674)" 8:)7

| HV SURFKDIGHV «VZSHV SRIMIRQMXUD SRXWXIVM GX UHFXHOG LG RUP DARQY GH WULDIQ HADCDOVH
GHVMWDARQVGH YRMQDI HSUREQ@P DATXHV

, PR HQWP H ® SURMMBRXUDIMERQGHUMHX ¢ XQH SRQVH ¢ XQDSSHAE SIRMWGHWSH$15 DIQL
TX ¢ GHV SURSRVMIRQY YIVDQM DP «@RUHUBN SUDAT XHV GH SUYHQARQ GHP «ADARQHWGH WP HOW
GHVARQ QVCHYRMQDIH

| REMPA IVAGH FRQMEXHUE XCH P HEBIXUH SUVH HQ FRP SV GX ELHQ -WH HWGH © VDQW P HQ/ZG!
VOV SROTXHV G KDEWVDAG XUEDQVP HHWEH YIH FRBPIYH




6RXUH GH ILQDQRHP HOW ( Q UHFKHUAKH GH ®IY«H GH IRQGY 0 IQWMUR GH &IHFD ,QCRYDF ILQ\
8 QYHYGDGHV 0 DAUG ( VSDICH

g0gl)287 (9 ' 328)<8)c

| HNH@AMP HQAGH @ SRSXOMRQVRX® YHGHVHQWX] [P SRWIQWHQP DA UHGHVDQW P HQRBI GH
YX Q< UDELDA HWGH SIRMPIRQMUGTXH

(Q)WQFH FRPPH HQ (VSDICH BN WRXEGNV FRIQWYV RX SW FKITXHV SHXYHQWUHQAH SOV
FRP SB[ H @ FRP SWKHOMRQ @ SWSDIDARQ HWD® VWICQDWWH GH FHYIIQV DAV MUGTXHV
QRVEZP P HQN'SDMP RQDX]  &HV VIWDARQY FROFHQHQWNSDWAEX® UHP HOVBN SURI HWIRQRHY GX
GQURIW GROMBN QRVZILHY TXL GRYHOWVFXUMVHU BV DRV VRXWHQ UHVSHRVEQAMDXVRGRP H HWBN
GURIW GHV SHYRQGHV FRQFHLQ<HV

' DQV FH FROM W Q\XGH [QMUIRIH @ P DQ2 UH GROABN YXQxILEIOAY QHY ¢ GrJH HAE © VDOW
P HQB®IVRQASUMHV HQFRP SVidl GDQV®N DRV QRVEUKV/LP SONXDQMKCH SHYRQGH YXQxLDE®

38 )' 8+7

| «\MGHYMHC P IHX FRP SUHQGUHGNV AL LE X3V UHFRQAKHY SDUBN SUR HWIRQEHY GX GUIRIWDF HDX]
MWYDARQV CH YXQx< UDELMA FRIQWYHRX SM F KTXH

( @I FKHURKH SOV SWKFMP HQAE

O IGHOAIHUGN GLIEXY MUGTXHV HWSUDATXHY UHFRQAKHY GDQV BN DRV QRVEZLK [P STTXDQN
XCHSHYRQH YXQxLEG®

C HRP SDIHUBNBESURFKHV G YHBSS«HV HQ) UDCFHHWHQ( VSDI(H

O DIDOVHU @ MUVSIXGHQRH HWEN SUDATXHY SURIHVWIRQUH®N DIQ GH P IHX] FRP SIHQGH BV
W SRQMHVDSSRWAHY

C  IRWP XeUG SIRSRMRQY RX UHRP P DQEDARQY SRXULP «MRUHUO SUMHHQFRP SWA GHVWRXEBNV
FRIQWYVHNSW FKITXHY GDQV GV DMV MUGAT XHY SDAMP RQDX]

1¢8, 3(303+)

/ HSURMMHSRVH VXUXQH DESURFKHFRP SDUDAYHHQAH®) UDQF HAWG VSDI QH
/ DP «WMRGRRJ IHARP SUHG

O @DOVHGDPMY RV HAGH VIWYDARQYMUGTXHVIP STTXDQAGHY SHYRQHY YXQUDEGN
O GWCHGHOMUSXCGHIH

C  OWDIDARQGHMHMHQYFEQ@VDYHF GHV SUR FWRQEHY FRGFHUQ<V

O OFRP SDUIVRQGHVFDAHVMUGT XHV HWEHV SUDATXHY SUR HWRQUHBN HOAHBN GHX] SDV
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8 Q DIAF®I FRP P XQ D «\W SXEQ« CDQV XCH UHYXH MUGTXH -& 3 QRVEP P HOADXVRXUGHV HQWX] CH
YXQ<UDEIOY G o) HHWEH SIRWMPARQMUGTXH

" HY HOAMMEOY VROVHQ FRXWY GH IRWP DDDARQ DIQ GDSSWRIRQAU MDOWH GV SIDATXHV
SUR IVMRQHBN HWEHV QLI EEXOYV UHQFRQAKHV SDUBN DRMX Y GX GLIRIW

I H SURVMBUCYRWJ DBP HQAKQ VIRXUGH UHF KUF i HQ ( VSDI QH HQ QRYHP EWH DOLTXXQ
FRBTYXHHQ  TXLERQUHD@HX ¢ OSXETDARQGXQRXYUDI HFRGF W

4)674)' 8- )7

|V SIRFKOGQHY «VESHY YWHIRQN ¢ FROREEHU
@O FRP SDIDAYH HOAH GV DSSWRF KV
| WDQEDIVHHWAVSDI GRGI

, VWP H GANGH GRIMGHIP HMH GH IRWP XBUGHV
SURSRVMRQY HWUHRP P DQEDARQY SRXU P IHX]
DFFRP SDJ GHUBN SUR HWWMRQOHY GX GRWEDQV @
SIWH HQ FRPSW GV WRXEGN FRIQWY HW
SV FKITXHV

&HV WDYDY FROMEXHRQN ¢ UHJRFHU ©
SIRMPIRQ GHV SHYRQGHV YXQIDE®BN \VRXWHQ
SUVHYDOADXVEQATXH SRWEG! BIXU DXVRCRP IH
XY GRWHABXUFDSCAW ¢ RU DQVHUBXUDYHQU
SDAMP RQDO




6 RXUPHGHI LQDQRHP HQV8 60 %
g0gl)287 (9 ' 328)<8)c

/ H GYHBRSSHP HOAMGH @ VDQW QXP «UTXH WDV RUP H SURIRQG«P HOMBY SUIDATXHYV GH VRIQ (H
Sk YHOARQHWG DFFRP SDJ QHP HQWNV/ HY GRQQR«HV GHVDQA RFFXSHQAKCH SOFH FHQAD®I GDQV FHWM
«YRGMRQ HQ SDMEXQHUDYH Gl G« YHRSSHP HOAGH QOQM@I HOFH DYAILLHH@ DSSO X« H DX VHRIAXU
P «@FHDO

" DQVOIFKDP S GH O VDA P HQRBI FHV WDV RUP DARQV VRX@ YHOAGHY HQWX]  VS«HLITXHV / HV
GRQRxHV IH-XH@HV SHXYHQNV-WH SDWFX@ UHP HOMHOME®N HWRRQGFHUCHU GHY VWDARQY GH
YXQ<UPEIMY GHV SDUARXLY GHVRIQ GHV XVDI HV QXP «UTXHVRX GHVIQ RUWP DARQY UHDWYHV DX EIHQ
-WWHSW FKR®JITXH

&HV «YROMRQV LOMUIRIHOM @ IR GVKITXH GX VRIQ @ SIRMPIRQ GHV GRW GHV SHIYRQHY @
UeJ XOMRQ GHV XVDJ HY GHV GRQQ<HV HAD UHVSRQVDELDA GHV DRMXLY TXL G YHBRSSHQARX XWIVHON

GHVRXWE QXP «UTXHVHQVDQA P HQ/TGI
38.)' 8+7

&HWA WGCH YIVH ¢ DQDOVHU BV SIRWF 1RQV MUGTXHV DSSTE BOV DX SHYRQGHY XWD/DQAGHY
SURGXIWRX VHYIEHVQXP «UTXHV @V ¢ OVDQA P HQEBBIHWDX ELHQ —-WH

( @IFKHIKHSBV SWAWP HQM
O P I FRP SUHQGEH BV UVTXHY MUGTXHY HALVLTXHY DAWRAV ¢ OMIIH GV GRQQ<HY GH VDOW

DOVHUD SUIRWFRQ GHYV XVDI HY HWARQVRP P DIMXLY GHVHIMERV QXP «UTXHV GHVDQM

LOMUIRI HUDSOFH GH QMM HOPH DU LFH®I CDQV QAR WP HGHOVDQA P HO/B®!

IGHOAIHU BV J DUIDQARY Q<PHWDILHY SRXU SUWHYHU BV GRW O AJQW HVEXWRGQRP IH GV
SHYRQGHVARQGAHXHV

o O O

198, 3(303+-)
| <« \MGH UHSRVH VXUXCH DCDOVH MUGETXH GHY FDAUHY DSSTEGN ¢ @ VOQA QXP «UTXH DX GRQQ<HV
GHVDQA HWE QOQM@I HFH DYALLFH®I

( @IVDSSXIHVXU

O GNVWEHVERV

C @ DOHCHMUWVSXGHH

O O DP HQ GHV W VWAV MUGTXHV UHDALY DX GIRMGH @ FRQVRP P DARQ DX GIRMGH O \VDQW ¢ @
SIRMPARQGHV GRQQHVHADX] XVDJ HV GHQQM@I HIFH DYALLFHD®)

O GHVHITX-VHAVRX «FKDQI HV DYHE GHV CPAXLY GX VHAMXUGH OVDQAL QXP «UTXH
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/ HV SUHP IHLY W VXEDN ROV SLVHOAY DX FRQI 3 V GH QQMUEDARDCS WRE DARQ RN &RQUXP HU
/2 $& RUDQAV« ¢ B QYHYW GHISHRVS LUHVHOMMW

&HVVDYDX] P HWMQAHQ«YIGHQFH O QuFHVWW G DMEXBUSCMHXWY FKDP SVMUGTXHY SRXUHGE BLHU
GV XVDIHV GH O VDQW QXP «UTXH GIRWGH @ FRQVRP P DIRQ GUIRWGH @ VDOA  SUIRWF 1RQ GHV
CRQQHVSHYRQCHB®N GRMGX QXP «UTXH HWAI XOWRQGH QM@ HQFH DYALLE O

@ VRX@ QHQW«<J DBP HQNVQP SRWECFH GXQH YWIOGF HUHQ RURH ®WTXH BV RAWD QXP «UTXHV
FROFHLCHOMD VDQA! P HQBB! FRP SW WX GH @ VHOMEIOH GHV CRQQ<HV HWGHY VWYDARQY CH
YXQx<UDELO TXHFHV QVSREY SHXYHQAK Yo BU

4)674)" 8:)7

/ RV SURFKOICHV «VIZEHV SRWARQAVXUD SRXWXIVA GHV WDYDX] HQI D) «V GQV ®F F BUH GXQ JURXSH
DARDIRQVDRK DY GRQR<HYGHVDQA QXP «UTXHV

/ «\WGH SRXUD «JDBP HQNGRQUHU @HX ¢ GV FRERDARQY DYHF GHV OF WKW IQGMAHY GHV
SR HWMRQHY GX VHRMXUP «@FDCHAGHY VWKF YWHVY P SONX«<HY DV B GeYHBSSHP HOAG R
QXP «UTXHVGHVDQW

, WAPH FHV WDDX{ YMHQNE FRQMEXHU ¢ XQH P HOBIXUH SIRMPMRQ GHV SHYRQGHY @/

QFRV WP H GH @ VDOA QP «UTXH HQ SDWAE Y@HUBWTXH BV GVSRMLY P REMMHIAGHY CRQQ<HV
GHVDQW P HQMEBIRX G-VM VWP HV G LOM@ HQF HDUWLFH®

<_/> Lo
Qo) &
<@H

) @

&
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/ D &KDILH % 67 DAFRWGEH XQH DMAQARQ SDWIEX@® WH ¢ @ GLIXVIRQ GHV FRQEDMOGRHY DXSBV GHV
DPVAXWY GX WULMRILH GHVRU DQVDWRQY GHV SURI HWIRQUHY HWEX J IDQG SXETF

&HMA QLIXVIRQ SIHQG @ IRP H GH FRQ«UIHFHV P DWMF DV IQMYHMRQYY BY G«Y«QHP HOV

VAUMRUDY]  SXEGFDARQY GH YXO DIVDARQHWARQMEXVIRQV ¢ GHVUAAVRXUF N CDARCDBN

3DUP LONCPMRQVP DUNXDQMY

O ,QMYHIARQVVXUBN G\MLP IQDQN GHOVDQA! P HOB®! CRVEZP P HOANEDQVBIF BIIHGHV6HP DIQHV
G,QRUP DARQVXUD6 DQA 0 HQ/ZE!

C &RQ«UHFFHV HAP DAMIFOW FROVDAKHY ¢ O VDQA! P HQB! DX WDYDIO DX EXUD RXW¢ @ VDQW
P HQ/ZGB! GHV QAW HDQWVHADX] @HQVHQAHP QDI HP HQWSHURWP DOFHHWELHQ —~WH

C &ROMEXVIRQY ¢ GHVP «@ADV HWXSSRWW GH YXODUVDARQWY TXH/ HO RQGH 7 KH &RQHWDARQ
Q010G (Q6AHFHV 9RXV ( FR6DYRHO RQMADCF RX) IDQF HABIX 3D, VGH6DYRH

C 3DWAASDARQ ¢ O GLIXVRQ GX Wkl «UHQMHODARQDOGHY FRP S«WMGAHV SV F IRVRADBN SXEQ« SDU
6DQAL SXEQNXH) DGFH

C 9IDBRUWDARQ GHVWDYDX CH @ &KDILH DXSB V GHV SDUMDILHY FROF WY «\VEEQM-P HQV GH
VDQA  HQAHSUVHY HADPXLY GH O SUYHOARQ

&HMA G TP [TXH | DYRUVH G DO HWAGHY FRQCDMOCE I VF HQALTXHY YHWY BV DF WKW GH WUDIQ
DI LQGHVRXVMQUGHV SUDAIXHV HAGHV HQVMURQGHP HOWSGVI DYRIEGN ¢ OVDQA P HQEG!

SHARXYH VRXVIAV GV URNVRXUAHV CH O FKDILHVXUBIMV GHD) RQGDRQ b
KWV 7277 IRQEDARQ XWP E ITURKDOUHY SDYMCDUDBN F KILH ERWY

(%1129  DQGHFUVHVDQUALHHABM FKRBILTXH TXH DO
UM WIGEHCRVFRGPALV"

$VMDHUSLIRVSHAW.  SDVGHVDQW P HQ/EBI VDQVVDQW T
P HQ/UG!

IRXLY/SRXUAP SDFW ) LHFK WK

SHWNGMXCHUB) 5, SUVHOARQFKDLHY 67 NIOVHU
+XEIQQRY ' VPXMRQUXUDVDQA P HOE®! MO

1 XWEHVFKHIFKHXY 7 K«P DMXH FDAHGHYHH

HOYLRQQHP HOAZO VRS B
/ HVDGERFIRQVE $1f GVEDQY RAVRELH

6HP DIGHVG,Q RUP DARQVXUD6 DQW 0 HQB®! 6,60 DYHF e
81,&() LOMW 0 DVDQA! P HQEBIP HVGRW

0 DWMFOWY 67 0\ KHVHWADDANVHQELHQ ~WHHW —
\VDQW P HO/R®!




7CEGILRQEH &RP P HOABIVIAHW QRXVIQ GHQF HWIO) NIQNHU

7CEGILRQEH < FR DY kW |UHOQRX P RIMXUCHOF 1RQ"
4 XHIP SDRWXUDVDQA P HQ/ZO!

&lQ« GKEDM CBWKH ) B VXSSRW BGIW«R3 P HCH
0 DUXHIM 7KP H OVDQA P HOQRBIHABI'Y RF RIDNV

VHSWP EUH

6DBQY% |IW 3OWDX79 VHSWAP EWH

32 60QM P HQEBI HWHOAHSUHXQDUDN VHSWP EWH
6,60 $SQHR  ( QP RXYHP HOABRXUVDVDQA P HO/D®! RAVIREWH

HY) ROP GHVOQA P HQEBIGVFRP P XQDXWWV
SUR HMRQGHBN VAULIVRUDBN GHVDQW ARCS

+XE,QXRY OVDQA COQVVRXVVHV VDN DvU

| HVG\MUP LQDQV GHOVDQA P HOBB! 3UMVHQMARQEDY
GIFDAHCHOMRXUXHGVERP P XQDX\W 3URI HMRQCH®
7 HUMRUDBIGHB6 DQW GX* IDQGSQEHR &376  HABNV RAW
6HP DIGHVG,Q RUP DARQVXUDG DQA 0 HQB®! $QQHF \
+ DX 6DYRIH b

| HVGMLP ICDQNVVRADK] GHVWRXEBN SV FKITXHV
3UVHOBARQEQVGIFDAHGHD WHDAMP EQHJ « QDB
GX&RQVMHO RFDAEH6EDQW 0 HQBBICHE: KOP E«ll HW RFW
* IDQG &KCP E«li  HABV6HP DIGHVG,Q RUP DARQVXUD
60QA 0 HQ/Bb

&RP SUHQEH®N GAMUP LQDQVHAP «FDQVP HVGXCH
LOMYHOARQGHVHRXUMP HHQBDQA P HOB®! $\WHP EQH
J«QUDBIVXUD UHFKHUAKHHQVDQA! P HQEBBI\  HVEE® RFW
URQEH 0 IQVWUHGH D6 DQW HAGHGS FE a/DX] 6RIQV 3DV
BIGH) DQFH b

&RQ «UHQIFH SXETF QL HDQV $UFKDP SV0 DAMUE DA/M( W
VLOSHURWP DFHGH YRVFR@ERIDMXWY/F R P HQEDWBDU CRY
OYTWH" }

&RQ «UHQFHMB DQAL P HQVDB! DX WDYDIO XQGNHUGH
FRKMRQHWEHSHURWP DFH} FR RUDQMHSDUSS' 73HW  QRY

O) RQEDARQS 6%0
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/ XQ GV REMPWY GH @ &KDH % 67 HWGH SIRGAUH GHV FRQCOMDGF N XWBN SRXU P IHX]
FRP SUHQAH BN GAMUP IQDQV GX EIHQ -VWH HAGH @ VDQA! P HQB®! HWEFAFRP SDJ GHUBIXUSUMVH HO
FRP SVWMIGDQVEONRU DQVDARQY GV VMULMRUH HWBN SROATXHV SXEQTXHV

I HV WDYDX P HQ«V GRQCHQWV@HX ¢ SGMEXWY WSHY GH SIRGXF IRQV  DWAE®N \VF HOALTXHY
FRP P XQEDARQVHQFRTGXTXHV FKDSIWHVGRXYUDI HV IDSSRW G «\VXGHHWDWAE 18/ GH YXODIVDARQ

3DUP LON SXEGDARQY HAYDBRUIVDARQY kFHQMY ROSHXWLRVEP P HONAWU

o

(02

&KDUMU  / HIHQGH% ) XHGBRYHW DQGO HQEG HDBKIQD&2 9, &RQM W( FRQRP IE V
+XP DQYARBI\

/ XJRYD$ m6DQW P HQE®! / HYULSURE®P H QHSDY GH WDYDIBUSGY BQIWP SV P DIV SOV
GQIWP SVAQ/GHP DXYDMAVFRQAMRQY} /HORQGH POL b

/ XIRYD$ m6«FXUMA HAWVDQA DX WDYDIO SRXUXRLIODXWDIIU}  508KD (AXQ 0 RIOFR + HEGR
SPMDDAVMVOQA MW 0 IVHHODYDQAGH@WAF I9GD0QV/ HO RQEH b

-DXEHW7 6PHAQ) $ 500Q0MX 1  &DUk $ 2 F REMH 6DQA P HQEBI HQILQUDYHF
O P DVDARQGVVRXEBN SV FKITXHV 7 KH&RQYHYDARQD

-DEHW7 6PHAQY $ 500MX 1 &Mk $ DIFIDHQ WYIMRQ VXU BV GV ICDONV
SV FKRRJ IXHVGHOWM P DAVDARQHQVEQW P HQMBI %0 & 3M F IRBJ\

&DUk $ /XTXHY$ OHAMDDD ORUYDQ< M&E&RVIG  TXHBN FRQOATXHEH \WUD VDQW
P HQEBI" } 7KH&RQMWDARQ

OV 1 &DUk $ 6PHAQ $ m,QJDOAV VRFDBNV GH VDQM P HQEBI MSSRWGH @
S\ FKRBJIHVRADB!} ,Q 0 IQG

. DEU% 3WFKRX 9 S5DOFKRX & * LDXG/ WDYDX ¢ SDUAMMH VXUD P DUNXH HP SB HXU
@MEPWYM WD LG« QVDARQGHY VDDV HQFRQM VADQU URQECHU

)DViHU< WDYDXY WKFHQWV VXUQ$S O VDQA QXP «UTXH GWITXH GH @ UHKHUF K HABI GIRWGHV
ARQQ<HVEHVDQA

M5 HADIVM UHSRXAW«H  GeSUMWMRQ DYDQR«H ™" &H TXH O TXDDW GH QP SELFKDQIH SRXUD VDQA!
P HQEBI GHVVHQRY} $Of DQGUD/XJRYD %«DQ2 UH/ HIHQAH - «kP\ 7DQIX 0 IEKHBI%H@RQ
7KHERQHIDARQ P DY/

&HV SXEGFDARQY LOMAHQMD AYHIW GHY REMW GH UHF IKURKH SRRV SDUD &KDILH - SWKF DMWY
«QHI«IXH VDQA P HQE®! DX WDYDIO UHADMA \MJP DAYDARQ  1Q«J DDAV VRF DBV GH VDQW
SUYHQARQ VDQA QXP «UTXH WDV RUP DARQYP DQDJ « UDBN HATXDDA GH YIHDX WDYDIO
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' HSXIY VD FADARQ @ &KDIWH % 67 D HQI DI« SBMHXWY WP SV GH YDRIWVDARQ SRXUI DILH FRQQDWH
VHVWDYDX] DXSU3 VGHY DPWXLY GX VAULMRILH GHV SURI HVRQCHY HAGX J UDQG SXETE

1 HV FKHUPKHXWY HWEKHUPKHXVHY GH O & KDIUH VRQAKQMYHQXY GDQV AL «UHQW IRP DIV FRQ «UHQF N
P DAMFOW BRXUXHY SIRIHWMRQHBN «Y«QHP HOV GH YXODUIVDARQ VAHQAITXH HW WP SV

G «FKDQJ HDYHF GHVRU DQVDARQY SDWMQDILHY
30U LBV «Y«QHP HQNP DUrXDQN

79%28q 1) 28%0)
%0 86% %0

&RAUHFHV HW P DAMUFOW DXVRXU GH @
SWYHQARQ GX EXL) RXW GH O VDOA P HQ/®!
GHV QUWIHDONV GX VWHW SR HWIRQQHCHAGHY
w\M—l HAH P DI HP HONVSHURUWP DQFHHWELHQ

86927*361 98-327
36+92-798-322) 00) 7

7 HP SV G «FKDQI H DXVRXUGHY CRXYHBV IRWP HV
&H PDIHP HOQN GV WDQMRWP DARQY  GX
WDYDIO GH QQMM HQFH DWAEIHM HAVGH ®IXWY
H 1 HW\XUDVDQA! P HQEGIDX WDYDIO

46q:)2832)87)27-&0-798-32

QMYHOARQY DXAVRXUGHV 3UHP IHY 6 HFRXW HQ
600N OHOEBl CH ©@ WP DADARQ GV
WREBN SMAKTXHV GV FRP SWMEF N
SVt FKRVRADBN HWGH @ SWYHQARQ XS V GV
MIXQHVHGHV SXETEV YXQ< ILEGN

(*%97-32 +6%2( 49&0-

SWFBN FRQ «UHQFHY HWQMYHARQY CDQV G
FDAH GHV6HP DIGHV G, RUP DARQVXUD 6 DM
0 HQEBI GH @) -W GH @ 6FHQFH GHV$P SKIY
SRXUTRXV G( Q6FAHQFHV  9RXVRX HOFRUH GH
P«ADV FRPPH /H ORQH HWN 7KH

&RQYHIDARQ

&HV DAIRQY FRQMEXHQWE UHQAH BN FRQUOMDGFHY SIRGXIVMY SDU @ &KDILH OF FVWEEGN HW
P RELO/DE®N SDUBN DPXLY GX VUMRILH VRXWHQ SUSDUDQABN SURF IIGHV «VEZSHY BIOGF 1R HOAGK

EDURP 2WH \MUMRUDOGH © VDO P HQEB!I HQ
P DD HP HQW

HVO WKRXUDARQ CH GREVHYDRILH GX
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4 XDAH DQV D83V VRQ OFHP HON @ &KDILH 9% 67 D SHUP IV GH WKPWUHU XQH FRP P XQDXW
VAHQALTXH SGUAVASTDLH GH 1LQDGF M SOMEXLY SURWW GH UHF IKLF K HWGDAARP SDIQHUGHY
WDYDX] GRARIDX] VXUGHVHQUWX] P DX GHELHQ -WH GHVDQA P HOBE! HWEHWILMRLH

$ XVRXUG KXL @& KDILHHQAHGDQVXQHQRXYHD SKDVHGHVRQGYHO $8HP HQW

3& )" 8* +03&%0 1

GeMl Ve FXUNV<

| 593-7)6: 6328
0)7 *98967 *29R' )1)287 #
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( QUHRLI CDQMD&KOLHY 67 BN HOAHSUVAY | RQEDARQY HARLI DQVDARQY SCUMCDILHY FRQMEXHQA
| CLUH SURJ UAWWHUD FRQCDMVDGRH VXUXQHQWX GHVRALW P DVXU BIELHQ ~WHHWD\VDOA P HOAZG!

( @V SDMESHQOAE XQH G QP [TXH XQTXH DWRF DQAF KIUF KXW DPWXWY GH @ VDQW FRIIPYIY
HOAHSUVHY HAQWAMRQY DXVRXUGH SURMW ¢ | RWP SDRWMUIMRUDO

| HP «F«QDASHUIP H\&J DBP HQAGH VRAMQUAQORYDARQ @ IRUP DIARQ GHV MXQHV F KL KXY HAGI
G YHBSSHP HQAGH VROMRQVI RQGHVVXUD UHF KIUFKH DX VHYLEH GHVRU DQYDARQY HWEHV VR HQY

- 386) 73982 4)61)8 ()

) RWP HUBNV SIRUHEV $HRP SDIQHU " «YHBSSHUGHV
MXQHV FRQLDWOCHYV GVVWAULMRALHY VRAWRQY
FKHIFKHXWY/ VHHQALLTXHV HABNV FRGA3 WAVHW

XVBN RU DQVDARQY LQQRQYDQMV
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OERD/RIHVGHEB 60 % FKHUAKHXW/ UMHDX[
P REIDk<V [P SA ' X«V SDYWHDOULHY

P «P QVCH SXEQFDARQVHW
FRP S«VHQRHVP HAVQW _— FRP P XQFDARQY
®XUH SHWWHDX VAHQW LT XHVHWGH
VHYLEHGHV SURVW GH YXODUVDARQ

O&KOUWH
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4 XDAHDQVDSE VVRQOGFHP HQVDE&KDILHY 67 DG<P RQAK @
SHWOHQFH GXQH DSSUIRFKH  SOUGVWVF SDLH SRXU P IHX]
FRP SUHQGUH BV HQWX] GH EIHQ -WH GH VDQW. P HQ/EB! HAGH
VAUMRILH

(Q WXQWDQN FKHIFKHXY  GRARWIQMY HW CRF RIDQNV
GEQMPHON GH \VDQN  FROF MWV HOAMHSWIMAV
DWRADARQVHP «P GHV HBIDSURI UMAYHP HQANFRQWAKIMKCH
FRP P XQDXW! HQJ D) «H DXVRXUGXQREMPL FRP P XQ  SURGXILH
GHVFRQCOMDGRHV XWBN SRXU« FOILHUPAWRQHADFFRP SDI GHU
GVDOV RIP DARQY GHQRAHVRAW

92) ' 31192988q ) 2+% Q)

/ HV WDYDX] HQIDJ«V WP RUGHQNGH O UE KMMH GH FHW
A QP TXH ,O'H SBUHONGHV SUREQP DATXHV YDUkHV DBQACH
O SWKYHQARQ GX WIFIGH D] 1G] DDAV VRF DBV GH VDO HQ
SDWDQASDU® VDQA P HQAEBI DX WDYDIO ®f P DQDIHP HQW BNV
FRP S«WMQPHV SV FKRVRAIDBN OVDQA QXP «UTXHRX HOFRUH®
ELHQ —WH SWYHOM!

&HMW AYHWW FROMIMH OXQH GHV IRUAHV GH O &KDIWH % 67
(@ SHP HWCH RRMU GV HIDWGY CGH I1DWH ADBRIXHU BV
AVHSTHY HWCEH GYHBSSHU GHV kSRQWHV DEBWHY ¢ @

FRP SG[ MW GAVHQWX] FRQMP SRUIQV

()76)',)6' ,)7W®7)6:-) (9
8) 66-836)

, @XEHCH\DVHRQGEHP RV @&KDILH QVSRVH DXRXUGKXLCH
EDHV VREH SRXU SRXUXYLIH VRQ GeYHBSSHP HOW / HV
SURFKOIGHV DQQ<HV VHIRQMRQDAKHY ¢ @ FRQRIEDARQ GHV
SIRWV HYDI«V DX UHQRUAHP HOV GH VRQ PRG® CH
G YHBSSHP HQV ¢ Qc@UI MAHP HOAMGHY FREERIDARQY HAE @
POMHHQ  XYUHGHQRXYHDY QVSRMWVMAKE YWDQA DX VHEH
GHVRU DQVDARQY GHV SUR FMRQCHY HAGHVVAULMRILHY

92) 94 &8-32 4396 () 1 %2

3DUFH TXH OVDQAL P HQEG! VA | DILH GHVRXY O&KDLH Y% 67
SRXWXIYUID\VDP MRQ  1DUHGH O UHRKHF K XQ®MHUGDF 1RQ
H FRRS<IDARQ HW GIQQRYDARQ DX VHWYIEH GX ELHQ -WH
FROPW

/D )ROEDIRQ 8QYHMW 6DYRH ORQN %DF UHP HFH
FKDBIXUHXVHP HQWOHQWHP EBI GHV FKHURKHXWY  F IIUFKHXVHY
GRARIDQMY GRARIDON SDWMQDILHV P «P GHV HAIQWYMARQY
TXLFRQMEXHQADX G« YHBSSHP HOACHD& KOLHY 67

/ HXUHQ) DI HP HQWVBXUFRQ IDQRH HABXUVRXHQ SHP HMAOAE
O &KDWH GH SRXWXLYUH VHV WDYDX]  HAGH UHQIRUF BN @V
HOAH UHFKHURKH VAUMRILH AR
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